


Heads Ontario Engineers 





% he 
f 
Mtttey 


ap tft 


Wy “ , 





Charles Terry—Carson, vice-president and production manager, 
Hiram Walker & Sons Ltd., Walkerville, Ont., this week was 
elected president of the Association of Professional Engineers of 


; Vo. LI 





Ontario, the largest provincial professional organization in Can- | 
ada. Mr. Carson, 61, heads an 18-man. executive which admin- | 
isters the affairs of more than 16,000 professional engineers and | 

is the licensing body of Ontario engineers. 


(Personality sketch, p. 6.) 





NATION’S BUSINESS 


Get _ Election Over: 
Sooner the Better | 


We need another general election in 1958 and the sooner it’s | 
over and done with the better. 

Since October the parliamentary situation has been uneasy) 
and unreal. It has allowed the CCF to pose as the only veal op-| 
position to the Conservatives, which is just like the gnat claiming} 
to be the elephant’s only enemy because the tiger was asleep. 

The Liberal impotence resulted, partly, from Mr. St. Laurent’s | 
delay in deciding to give up the leadership. If the party’s national | 
convention had been held last fall instead of this month, the | 
Liberals would have found themselves then at a point which | 
they will not now reach until February. | 

So far they. heve- been inore afraid of defeating the Govern- 
the Government has been of defeat. Once their new | 
leader (presumably installed, the —_ can | 
get ahead with the design of the “new” ane abal”’ party | 
which it is their aim to establish. They would like time to put | 
on the new look. 

But their fear of defeating the Government is unlikely~to 
outlast the Government’ s desire to be defeated by more than a) 
few weeks .: months. If it is only weeks, the election might be | 
as early as March. If it is months, it may not be till June. 

There is danger in delay. Our present political situation tends | 
to subordinate the national interest to a host of diverse regional | 
interests. | 

The essence of democracy is that Government shall be respon- 
sive to the will of the people; but its value depends on how the 
will of the people is interpreted. There can be no healthy nation | 
if it is taken to mean the sum of all the sectional desires. Give | 
everybody what he wants, and the nation will be bankrupt. The 
national interest always frustrates some of the conflicting local 
and sectional claims. 

This is why our parliamentary system is generally superior 
to the U. S. Congressional system, in which the Congress has no 
national responsibility. Congress is a device for adding up sec- | 
tional interests, not for. resolving them, hence “‘log-rolling.” But 
at least the United States has a President elected by the whole 
nation and bound to serve its widest interests. Normally our 
Cabinets have that responsibility, since they are more concerned | 
with the party’s standing across the nation than with individual | 
or regional interests. But this need not always be so and particu- | 
larly it need not be so in the short run when a minority Govern- 
ment can hardly see through or around or beyond the next 
election. 

“Once the election is over, and we have a clear majority,” 
Conservatives are apt to say, “‘we will have four years to con- | 
sider the national! interest. But first we must make sure of the 
election.” 

In this frame of mind concessions are easily made to noisy 
little groups; concessions which may be absolutely poisonous | 
precedents for the future and creating permanent distortions in 
our society. So let's get the election over with promptly. 
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Retraining Program Needed 


A notable feature of current unemployment on this continent 
is the extent to which it affects unskilled and uneducated workers. 
Men and women with high school education, neat appearance and. 
reasonable command of English or French can still be placed 
quickly in most of Canada’s employment centres. Efficient office | 
workers are still scarce; so are capable employees for reiail and } 
service industries. The really hard-to-place job-seekers are those | 
who have never learned a skill, or whose skill has been rendered 
obsolete by changes in production methods 

In general, these changes have tended te reduce the labor 
content of production, and increase the labor content of distribu- 
tion and administration. The emphasis has shifted from the 
laborer and the production-line worker to the white-collar 
worker, in the office or out meeting the public. 

Thus it will not be enough to try to meet the situation with 
a svattershot dose of anti-unemployment measures. Increasing 
total employment under present circumstances would stimulate 
demand for workers with the necessary skills and education but 
would not do much, if anything, for those most in need of help. 
What is urgently required is a program of retraining and adult 
education. 

The unemployed man or woman willing to invest time and| 
effort in equipment for a more demanding job ought to get as| 
much encouragement as possible to do so. What’s more, the con- | 
nection between adequate training and job security should be! 
made clear to young Canadians about to enter the labor force. | 

Unfortunately, any national program of retraining and edu-| 
cation runs smack into that nemesis of Canadian government: 
provincial control of education. Few provinces have the resources, 
even if they had the will, to provide really adequate facilities for 
retraining adults; they have a hard enough. time keeping up 
with the scholastic demands of Canadian children. The federal | 
government, which operates the National Employment Service, | 
has an obvious connection with adult education and retraining, 
but cannot go very far in providing instruction. 

The need is for institutions, flexible in their curriculum and 
operating on a year-round basis, where unemployed Canadians 
could occupy their enforced idleness by picking up subjects they 
didn’t study at high schoo] and learning new ways of working. 

This is a field in which a fresh, joint approach by national | 
and provincial authorities could be of real benefit to the com- | 
munity. 
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NUCLEAR N. 1 VY 





Must Depend on U.S. 
To Run Our A-Ships: 


The alternative 


is a $30-million 


rich-uranium plant... 


By LEONARD BERTIN 
Canada’s nuclear - propelled 
navy of the future may necessi- 
tate a $30 million-plus uranium- 
enriching plant. 


Without this plant, our ships,  ~* | 
and possibly planes of the fu- | erating | medium 
be totally ; 
es Ae _and weight unsuitable for small- | 


ture will probably 
dependent on the U. S. for fuel. 

The decision to swing over to 
A-power and halt major naval | 
construction 


ister Pearkes this week. 

Pearkes said scientists were 
working on the nuclear navy 
plan. 

The U. S. Navy already has 
two atomic submarines in com-| 
mission, one presently undergo- 
ing sea trials and two fitting out | 
after launching this fall. | 

The keel of a nuclear-prope!- | 
led surface ship for the USN was 


laid last month. 


The Royal Navy is also firm- 
ly committed to the use of nu- | 
clear propulsion. 

It is building a land-based | 
prototype power unit at Doun-| 
|'reay on the northeast coast of | 
Scotland and has several major | 
| design projects in hand to adapt | 
other types of atomic reactor to! 
ships. 

None of the U. K. plans, 


so 


‘far as is maou, and none of 





in the meantime | 
was announced by Defense Min- | 


‘an alternative, becomes 
able as a byproduct of future 


| those accepted by the U. S., in- 


volve the use of heavy water as 
an operating medium. 
They reckon either to employ: 


® Natural uranium an an op- 
of graphite, 
bulk 


which leads to enormous 


er vessels. 


® Or other operating media 
with enriched or “hotted up” 
fuel to compensate for resultant 


losses&Xni efficiency. ~ - 


Canada at present has no 
facilities for “hotting up” fuel. 


'A plant to do it would cost $30 


million or more. 


‘Once built, however, it could 


| produce fuel for civil purposes, 


utilizing cheap hydro-electrici- 


i ty. 
Selling enriched fuel would! 


then be like selling electricity 
in cans. 

Britain, the U.S. and Russia 
each have such a plant 

Resistance in Canada stems 
partly from the general lack of 
enterprise that has characteriz- 
ed the whole atomic policy and 
partly from the fear that there 
might eventually be a glut of 
enriched fuel when plutonium, 
avail- 


civil atomic energy programs. 


‘Enough Aid to Compete’ 


By MICH\EL BARKWAY | 


dian merchant fleet, owned and 


| operated by Canadians, should | 


be part of any national develop- | 
ment policy, according to the 


| Canadian Shipowners Associa- | 


tion. 

In a memorandum to Trans-' 
port Minister Hees, they say 
they want only enough assist-) 
'ance to put them on competitive | 
| terms with other countries. 

They list the following 
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Mines 
Survey 

Look for dramatic 
of past expansions 
nadian mining and _ “sign- 
posts to future growth in 
the 1958 edition of the FP 
Survey of Mines, now off 
the press. 

“Canadian mining is lay- 
ing the plans now for the 
mine openings of tomor- 
row,” says the report. 

The Survey of Mines, 
with its 26 pages of maps, 
eight-year price range of 
stocks and mineral produc- 
tion tables from 1858, 
most comprehensive 
field. 

The book also features 
reviews of individual com- 
panies, handy references to 
production, earnings, divi- 
dends, ore reserves, direc- 
tors, and significant mining 
property developments 

The 1958 Survey of Mines 
436 pp., is available from 
FP, 481 University Ave., 
Toronto 2. Price $3. 


proof 
in Ca- 


is the 


in its 











THE SIGNS 


MAJOR SWINDLE in Montreal 
has retailers hopping. A lead- 
ing department store has dis- 
covered $50,000 worth of fake 
gift certificates have been 
passed. The certificates had 
been sold by the for 
half-price in the street out- 
side the store. 


> 


forger 


UNEMPLOYMENT _ insurance 
contributions by employers, 
employees and government 
will go up, Federal govern- 
ment is expected to get ex- 
perts’ advice to put fund back 
on sound actuarial basis. Hike 
will be only pennies a week 
and not likely before next 
summer. 

SOVIETS SAY they will pass 
the present U.S. production 
volume of “important prod- 
ucts” within 15 years. Soviet 
News Bulletin, in Ottawa 
forecasts doubling and tripi- 
ing of key Russian industries, 
notes, however, that “the 
U.S.A. will not mark time 
either and may make head- 
way.” 


| Say, 
| Canada as it is in the U.K. 
| U.S. 


Shipowners om Ottawa 


changes as necessarv to remove 
restrictions and tax Tules waich 
now p : ivan 


1. An investment allowance 
similar to the U.K. 
| which besides full depreciation 
allows 40% of income tax free. 

Better 
ances on ine Siraigntiine 
method, as in U.K. and U.S., 
instead of on diminishing bal- 
ances, as in Canada. 

3. Capital assistance in mod- 
ernizing Canadian fleet, follow- 
ing the precedent of the 
post-war sale of the Park Fleet 
on credit. Private capital, they 
ships in 


and 


< “~ + Acasa - F Saw 
is Hou available iOl 


4. To keep Canadian ships 
registered here and manned by 
Canadians will cost about 
$100,000 a vear, a subsidy of 
$5 million for a 20 
ships. 

To build ships in Canada 
will require a subsidy to ship- 
builders of $742 million a year, 

a fleet of 50 ships, building 
five a vear. Standard design 
could reduce this. 

The Shipowners’ memoran- 
dum was prepared for Mr. Hees 
at his request‘and after discus- 
sion with him 

Position of the deepse: 
cargo fleet, November 30, 
with its peak level at N 
1947, shown in brackets: 

On registry: 10 
(135); on U.K, registry 70 
(80), of which 59 are still 
obsolescent war-built ships. 


or 
nucleus of 


Canadian 


AND 


DON’T RULE OUT the pos- 
sibility that the Russians will 
fire another Sputnik this 
month. First was on Oct, 4, 
the second on Nov. 3. Some 
Western observers believe 
that monthly firings will be 
attempted—and that Decem- 
bers was a failure, 

NEW GIMMICK in the U.S. for 
selling magazines: A two-life- 
times subscription that you 
pass on to vour heir. Price is 
°$150. For the same money 
another magazine offering 
an eternal subscription, (First 
subscriber to take out an eter- 
nal subscrintian 

nt house in Chicago). 
_ a > 

FEWER CHRISTMAS cards 
next year? Many European 
firms are already saying that 
no cards will be mailed in 
1958. “Exchange of greetings 
has become merely a routine 
matter,” says one U.K. in- 
vestment house. 
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“SUBSTANTIAL 1 
should develop 


1S 


was a dis- 


urnover 


as South 


(Good Friday, 
arrive 
| weather. 


incéntive | 


depreciation allow-  ‘ 





Politics in 1958 





report on what to expect 


Inside 


Politics will be important to business in i958. In fact, 
this is the first year in the business experience of most 
Canadians that forward planning has had to take ac- 
count of so much political uncertainty : 


Food Stocks a Brigit Spot 


kae kk 
. Here’s as 





shows 


A comparison of representative food company 
that they have been doing better than the mar- 
ket generally since it started its decline 


Gas, Oil and Energy 





his investigation’s poss 
future 


Here’s a close-up look at Henry Borden's big job and 
‘hle impact on Canada’s 


Bruce Hutchison W rites pa at 


stocks 


energy 





Our present government, 


budget and what real opposition means 


Liquor: Why the Absurdities? 


the interin 


> oe 


fiscal policy, 





he says on 





J. B. MceGeachy thinks Canada’s 
the teetotallers. This system of legislation is hke regu- 
lating the livestock industry to please the vegetarians, 


liquor laws appease 


ne 


4 








Need Lots 


of Sell 


In °58 First Half 


By CLIVE BAXTER 
and RICHARD OGDEN 

Retailers are looking to Easter 
for the first big perk up in 1958 
sales. | 

But Easter sales will probably 
be down somewhat from 1957, 
since the early holiday this year 
April 4) may 
ahead of real spring 


It looks like a tough fight for 


the consumer's dollar in the. first | 


half, more buoyancy in the last 
half. 

“We expect it’s going to take 
some active selling in the next 
few months even to keep uj 
with last sprint’s figures 

iaeuecre not that good,” one 


retailer told FF 


Stores arg now busy w 
January Sales. 
Traditionally 


clear the shelves 


these are 
of Christmas 
ft . 
aVvaevv Uae, 
ut this season most stores 
had been expecting less busi- 
ness and had not overstocked. 
The Christmas rush started 


| produce an hed 
to! 


so late they were unable to re- 
place many goods, 

This the January sales in 
1958 represent straight price 
reductions to attract business— 
not clearing of Christmas 
inventory. 

However. 
are expected 

With Easter coming early in 
April a second wave of sales 
can be expected in March, Some 
retailers are already well ad- 
vanced in their plans for this. 

“It looks like hard work) 
ahead in selling,” a Montreal 
retail executive said. “You can 
expect a rash of ‘special’ sales 
on almost any excuse.” 

Most retailers expect a policy 


no distress goods 


of caution in the first half. 


ifacturers will not over- 
will not 


overstock. 

This will give them a chance 
for inventory clearing and 
should generate greater optim- 
ism in the second half, 

Probable upshot: Buoyant 
sales next fall. 





Railw. ay Equipment Orders 


Hurdle $ 


By ERIC RICHTER 
MONTREAL —— — Cana- 
dian diesel and 
makers are highballing 
1958 
Equipment-make 
now working on 


into 


Is are either 
have re- 


rm ¢hion 
om baal 


O} 
ceived orders fr nation’s 
two major railways for cars and 
locomotives totalling over $100 
million. 

For locomotive-makers in 
particular, a clear track seems 
to lie ahead. 

To complete scheduied diesel- 
ization programs, the two rall- 
ways will require 1 to 1,700 
more diesel units by 1961. 

This “represents business 
worth around $250 million. 

The CNR 
rently calling tenders on 
other major diesel order. Details 
have not yet been released. 

In the past few weeks, pros- 


i, 50¢ 


reported!y over 
4\ >We ' “ay . ‘ 


‘¢ 
a* 


dan- 


PORTENTS 


African importers 
confidence in the Canadian 
product,” reports our trade 
commissior? in Johannesburg 
(in the journal of the Depart- 
ment of Trade and Com- 
merce). The product in ques- 
tion? Used overcoe The 
outlook is bright, provided 
Canadian supplie: 
the strict ethics of the 


gain 


obser e 


rade 


> 7 


NOTE GROWING interest in 
thorium as an atomic fuel. 
The U.S, Atomic Energ;s 
Commission publishing 
specifications privately 
manufactured 233 
that it is prepared 
chase. 


is 

for 
uranium 
to pur- 


OF 


Visua 


TECHNIQUES subliminal]! 
advertis (a message 
that you are not conscious of 
seeing) may, have other, 
reaching appiications. In the 
U.K. a similar technique is 
said to have been tried in a 
movie theatre to give the 
audiemce a sense of well- 


mo 
sil, 


far- 


$100 Million Mark 


pects for the country’s four 
major railway car builders have 
brightened perceptibly. 
CNR announced 
for 1,850 
evr will be split by 
builders 

Canadian Car Co. 
200 70-ton gondola cars and 
triple hopper cars: Eastern Car 
Division of Dominion Steel and 
Coal Co., Trenton, N.S., 700 
triple hopper cars; National 


1) 


a $19 


Cars 


The 
illion orde! 
the fou! 


, , , , 
Wiii DOULA 


(Continued on page 8, col. 


Pianning? 


For business planners 
Studying the record of 1957 
and locking ahead to 1958, 
FP publishes on p. 13 the 
full text of the year-end 
review of Trade Minister 
Gordon Churchill. 


being. The uplift is claimed to 
have the therapeutic value of 
alcohol. , 


7 > * 


FRIDAY NIGHT will be the one 
weekday night when Ontario 
stores stay open, if retailing 
groups in the province. have 
their way. They are planning 
to approach the government 
to end present Monday, 
Thursday, Friday variations. 


+ . 


WHERE LOWELLS speak on!\ 
to Cabots? Executive training 
seminars are getting so exclu- 
sive that the lowest rank 
admissible for a new course at 
Marquette (Milwaukee) is 
general manager. (The course 
teaches “modern, simplified | 
methods for persuading em- 
ployees to understand and) 


accept management's point Of valu 


view. ) 

LET IT NOT be unrecorded 
that Crescent Creamery Co.,: 
Winnipeg, has offered cus-! 
tomers a seasonal speciality: 
“Festive Tarts.” | 


200 |. 


BONDS BETTER? 


The Stock Market 





And The New Year 


Healthy bonds set to lead 
advance in stecks.. 


By VINCENT EGAN 


Bonds better than stocks” 


means of rY ake 
judging from 


Investors have more confidence in bonds 
ing money than they have in stocks right now, 


market action in Canada and the U.S 


a> a 


Bond prices have been on the up trend since late August 
and September, with their best gains occurring in November 
and December. 

Several factors sugges! the strength in bond prices will per- 
sist well into 1958 (p. 5). 

In stocks, 

Records of many years show thi: 
period of rising prices 

The best that can be said the end 7 is that the 
downward drift of stock prices came to at least a temporary halt 
Dec. 18, both here and in the U. S. 

From then until the year-end, 
dexes remained in a narrow, steady range. 


ly failed to materialize. 
8 is usually a 


the traditional year-end 1 
l7-Jan 


about of 195 


. Vesa - ——— mn-l tice 
YasuMos apd iltita@ouiecu wy 


Next movement of the market is awaited with more than 
usual interest by analysts who study the charts. 
tern 


Similiar 


second-half 1957 produced a market pat 
short recovery, second decline—strikingiv 
and 1946. (Details, p. 16.) 

The subsequent trend in those years varied widely. Many 
analysts think stocks will fall below current levels before any 
resumption of a bull market is possible. 

A rise in bond prices does not necessarily mean that stock 
prices will follow suit. 

However, a rising bond market is considered to be a pre- 
repre to a stock market advance. 


Ottawa Wants to Improve 





Four Lake ‘Seaway’ Ports 


OTTAWA (Staff)—Plans for 
improving four Upper Lakes | 
ports in time for the pening of | 
| the Seaway are now before the)! 
| government. 

They concern the Lakehead, 

arie, Sarnia and 


two inefficient harbors 

of one modern one. 

@ Existing ownership of the 

foreshore, leaving no room for 

new facilities without transfer 

of land. 

The deadline for new facilities 
Lakehead, as at The Soo, 


the 


instead 





Windsor. 
he biggest 
most extensive 
required at 
Fort William. 
A comprehensive plan for de- 
veloping a major terminal at the 
Lakehead has been sent to the 
mavors of the two cities 
Public Works — Green 
Speculation has ed on 
the chance of wm a single 
harbor commiss for the 
Lakehead up-to-date 
common 
with 


4h, 
aad 
be 


and 


changes and 
works will 
Port Arthur 


seaway, but the completion at 
dredging in the upper channels 
by the U.S. Engineers. This is 
not scheduled till 1962. 

The improvements recome- 
mended at The Soo by-the ex- 
hy | perts the departments of 
’ | public works and transport are 
understood to have been favor- 


£ 
oO} 


ent! 
env! 
4t.- esaaes tt 
tlis Tihay Dé 


to be an- 


an 
eiiu 


scheme 


ably received; 
the next 
nounced 

But the 
affected by 
Windsor and 
ilities wi 
1959 


ion 
trrith ay} 


chiefly 


opening 


two ports 
the Sea 


co 
Odlnila, 


bullt 
help 


terminal to be 
federal government Way 


are where 


Difficulties 
the present set-up i! 


about improving = } 
abou ‘He new fa needed 


iC} . f, 


Lror) 


Sarnia. 
directly 


@ Ownership by the two rail- like The 


ways and lus} f ft 


exXciusion OT truck the teder al 
traffic, 


unde! gov- 
Wor ke 


and 


ernment With 


for 


public 
struction 
management 

has just started 
manage its own facilities 
through a commission, 
but capital construction is likely 
be underwritten by the 
federal government. 


responsible con 


e The railway terminals 
old, and the present wha: 
cannot be dredged to the 
quired c of 27 ft. 

e@ The tradition of rivalry be- 
tween Port Arthur and Fort 
William, which could prperee: 


are 
ves 
re- 


transport for 
Windsor 


oO 
dept! 


hal DO! 


to 
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Every hody’ S Watching Gas 
As Sales Take Big Jumps 


By W. L. DACK 
Natural gas is making sweep- 
ing market gains in Ontario, 
particularly in the new housing 


Here’s what 
selling program has done for 
Consumers’ Gas Co, jin the 
Greater Toronto area—the sec- 
field. ond largest residential] market 

Fuel oil, hydro and coal in-. in Canada. 
terests are watching the market @ Approximately 75° of all 
inroads with mounting concern. single family houses construct- 

The su: writ- | ed in 1957 in the Greater Metro- 
ten by gas in the spreading On- | politan area installed gas heat- 
tarlo areas where it is available | ing. 
could be paralleled all across' © Some 60° of these also in- 
Canada stalled gas water heating serv- 

The gas-utility people are con- | ice. 
centrating on the new housing, @ Right now virtually every 
market major builder of smal] and me- 

t's dium priced houses in the area 

has either swung over to gas in- 
(Continued on page 8, col, 2) 


an aggressive 


+ . — 
Sevi y be ing 


CeSS 


get and if 
reach for 


the easiest to 
lost ‘could be out 


another 10-15 


of 


years. ; 





Stock Market Highlights 





industrials 
Canadian industrial 
enough buying interest 
sessions of declining wvrices. Fi 
Beaver Club bu) 
Oil. For the jatest 
, 5e€@ p 


Mines and Olls 


Mining and oij stocks lag be! 
issues. Interest centred in i 
see p. 23. ° 

Nickels showed of the 


tocks finish 1957 on a rising note with 
appearing to recover several previous 
r details, see p. 4 

25 Northspan Uranium shares and five B-A 
re port on operations of this typical investment 


ind ~ 
ues cons 


in industrial 
For details, 


lignt recovery 
idered leaders. 


some trongest gains on the mining 


board. Uraniums swung irregularly lower. Golds were higher. 








TIMMINS AVIATION 
OFFERS 
Canada's only complete servi 





Nowhere else in Canada can the 
business aircraft operator or owner 
find facilities and experience equal 
to those at Timmins Business 
Aviation Centre... 


oe Timmins Business Air Charter Service, 
built around the Industria! Flagship Fleet, 
offers the comfort and convenience of Tim. 
mins Executive Aircraft flown by experi- 
enced transport pilots... Charter Ser- 
vice that is geared to Canadian business. 


e Timmins Facilities provide complete 
overhaul, custom conversion, modifica- 
tion and electronic services, with 150 
skilled technicians to maintain the air- 
craft of Canada’s ‘‘Corporation Fleet". 

o Timmins Consulting Service '¢ offered 
to Canadian Industry on Business Aircraft 
sales, lease, finance or contract opera- 
tions. 


Phone or write 
TIMMINS 
AVIATION > 
| LIMITED 


Business Aviation Centre 
Montreal Airport, Montreal 33, P.Q. 
MElrose 1-5501 














B. A. Oil A | 
1957 Earnings 
At New Peak 


| The 1957 consolidated net. 
earnings of British American 
Oil will be substantially larger | 


| Level of industrial production eases during October. The unad-. 
| justed index stood at 289.9, or 3.6% below the index for a| 
| 





year ago. Cumulative figures,for the January-October period - 
over the output for 


ee | ss 


showed a production increase of about 1% 
the same period in 1956. 


ume of output declined in the following groups: iron, steel 
and electrical apparatus (—12%); textiles (—11°%); rubber 
than those for 1956. | products (—8%); printing and publishing (—7%): wood 
The improvement in the sales | product (—9%); and nonferrous metal products (—8% ). 
of B-A products in the first nine; Some manufactures moved against the trend in October. Produc- 
months of the year was main-| tion of foods and beverages rose nearly 5% and output of 
tained in the last quarter, presi- | tobacco products by 4% over a year ago. Activity in the 
dent M. S. Beringer stated in a| chemicals industry showed a gain of over 2%. 
message to shareholders. Nickel and copper output both larger. Nickel production in Oc- 
| Important gains were shown | tober totaled 15,582 tons (-+-5.6% over like period year ago), 
during the year in gasolines, | bringing ten-month output to 158,705 tons ( 
automotive oils and domestic | copper production in October rose to 31,113 tons ({ 
heating fuels. Gains were re- | making year-to-date total 285,410 tons (—3.1%™). 
corded also in Canadian and} Canada spruces up. Sales of paints, varnishes and lacquers totaled 
U. S. production of crude oil| $10.3 million in October, 4.39% larger than a year ago. This 
and gas, | brought 10-month total sales to $111.9 million for a gain of 
In the fourth quarter, B-A’s| 6.1% over the previous yea! 
daily average net crude oil! Farm income shows 8.6% 
/production in Western Canada, with most of the decline coming from reduced wheat sales. 
afte, royalty, was 29,850 b/d. | Total income amounted to $638..million, Cash farm income 
In Western Canada, it is es- | estimated for the nine months of this year is $1,847 million, 
timated that B-A completed 78 | about 3% below that of a year earlier, Lower 
gross wildcat wells and 234 gross | cerea] grains was the major factor in the decline 
development wells in 1957, and| Railway revenues and expenses lower in September. Operating 
at year-end had 1,260 gross! revenues of 22 class 1 and 2 railways declined 6.5% during 
wells capable of production. | 
In the Kaybob area of Al-| 
berta the company participated | 
in completing another oil dis-| 
| covery located on 
reservation block in which 
has a 50% working interest. 
| Two gas discoveries were re | 
‘corded in the Central Foothills | 
of Alberta and the conipany also | 
participated in one gas discov- 
ery in central Alberta and four 
in B. C. 
B-A’s net crude oil production 
lin U. S. ging 





ees 


penses fell 1.2% to $101.3 million for the same period, The 
larger drop in revenues resulted in a two- thirds decrease in 


net income for September to $2.0 million. 





cae 
it) than 


lowering 


for October and the first 10 months of this year 
The month’s total of 54,888 tons was down 14.4: 
cumulative shipments by 11.2% to 512,727 tons 


cows for the month totaled 1,223 million Ib., resulting in a rise 
of 1.5% in the January-November period to 16,426 million 
lb. compared with 1956’s corresponding total. 

Shipments of gypsum products up in November but smaller in 
the eleven a s of this year, Month’s shipments of gypsum 
wallboard, lath, sheathing, block and tile rose by more than’ 
6° to 56.7 ee Ia sq. ft. from a year earlier, January -Novem- 
ber shipments declined 7% to 605.3 million sq, ft. 

Current wheat exports move ahead although total in the August- 

December period remains below that a year earlier. In week 

ending Dec. 11, 

37% higher than last year. But exports since Aug. 1 





is presently averaging | 
over 28,000 b/d, with daily pro- | 
| duction of natural gas exceed- 
ing 50 million cu, ft. 





were 





PETER KILBURN 


Mr. G. E. Wemp, President of Industrial Acceptance Corporation Limited has an- 
nounced the election of two new directors. 

Peter Kilburn of Montreal is President of Greenshields & Co 
members of the Montreal and Toronto Stock 
Kilburn is a Director of Zeller's Limited, National Stee! Car Corpora- 
tion Limited, Ritz Carlton Hotel Company of Montreal Limited and other Canadian 
He is also a Past President of the Investment Dealers’ 


and Partner of Greenshields & Co., 
Exchanges. Mr. 


corporations. 


Canada. 
John Barker Pennefather, 


Mary's Hospital. 


also of Montreal, 
tions of Industrial Acceptance Corporation Limited. Mr. 
and Director of Merit Insurance, Company and a Vice-President and Director of St. 


3.3% smaller at 96.6 million bu. Total wheat on hand: 
million bu., 4.8% larger than supplies last year. 


| Hardboard output and shipments register gains. Production in| have 


November rose 46.4% to 22.4 million sq. ft. over a year ago. | 
Domestic shipments of 13 million sq. ft. 
exports almost tripled at 7.3 million sq. ft. Despite this good | 
performance, 1l-month output declined 2.6°% to 221 million| 
SG st year 11e 


Senn le 
ALULAL AADY JY Leia. 
79 million sq. ft. 


Major Weekly Indicators 


Exports for the period gained 


+ 
abe Asem pe 


Week 
Ago 


Month 
Ago 


Latest 
Weck 

Department store from 
year earlier 
Carloading totals .. 
Eastern Canada 
Western Canada 0666eeebes 
Iron and steel mfg. ... 

Ores, concentrates 

Base metals 
Lumber, timber, 
Cement oe 
Passenger car production 
Truck production . 

on 
Dus. 
Chartered Banks 
Personal savings 
Loans outstanding 
NHA mitge. holdings. 
Bank of Canada hol 
Securities : 
Short-term govern 
Long-term govern. 
Other securities 
Canadian dollars (U.S. cents. 
T.S.E. industrial 
Yield, 114 stocks 


+ 4 fay on 
1.1 0.4 Z.( 


*95,376 83 868 
*61,500 53,652 
(26,563 °33,.876 30.216 
1434 * 1.675 1,323 
+ 3,688. * 4,935 10,690 
Sis ** 784 
3184 * 3.618 
429 ° | 632 2564. 
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JOHN BARKER PENNEFATHER 


6,195 
9,451 


an 
202 


. ’ , = - 
investment dealers 5 448 


497 


Inc., ($ millions 

i$ milli 

of 

i$n iitions) 2.495 
($ millio ms) 1.25! 
($ millions) 1,192 
($ millions) 16 
av.) 101.684 


397.52 


dings 
) . Q7 > 
Association of eo —_— 
118 wr 
16 ] 
103.519 104.260 


410.80 463.50 


is Vice-President and Director of Opera- 


Pennefather is also President 
101.936 


396.09 
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Bank Clearings: 





Montreal (F millione) 


Toronto . ($ millions) 
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INDUSTRIAL PLASTICS CONSULTANT 


HUMPHREY, B.A.Sc., 
MARKHAM, ONT. 


NEW PRODUCT DEVELOPMENT 


* Nine-day ©) d- oO {-} m mean lite pe riod 
+t Last week's figures, latest avail 


avnie 


P.Eng. Facts by the Month 


TELEPHONE Latest 


TORONTO AX 3-5503 
MARKHAM 444 


One 
Year 


One Twe 

Month Months 
Previous Previous Previous 

292.3 226.5 300.7 





| WHAT WE PRODUCE— 





+ 
THE 
WORLD'S 


PREMIER 
DUPLICATOR 


Made by the world’s first—and largest—manv- 
facturersofduplicating equipment,GESTETNER 
gives fastand faultless repreduction at low cost. 
it combines the basic principles of fine printing 
with the economy of stencil reproduction, to . 
give you duplicating-at its finest. There is o 
GESTETNER fo suit every type of job—priced 


to fit your budget. 


GESTETNER (CANADA) LIMITED 


ti? KING STREET WEST - TORONTO + CANADA 
With Branches in eli Principal Cities 


+ re 
= :- 


Stn ali Industries (Index) 
Sin factories (Index) . avail 285.7 743 1 oor | 
BTotal nondurable goods ‘index) a 263.0 257.4 56.4 
Food & bev. (Index) ee 228.6 280.4 39.8 
Textiles (Index) tee 175 177.8 128.7 
Clothing (Index) 159° 1496 140 2 
Chemical products (Index) .... 197.6 293.8 


Index) 
Index) 


, 
sAGerA} 


STotal durable goods 
iron & steel products 
Primary iron & stee] 


8F rom mines 


(index) 


5 sm melting. refirir 
Gol d iIndex) 





Free farms 
Cattle delivered 
Mace gr sfi@ct et hintds 


Fiour (index) 


000) 


From sca 
mst ¢ st 


W Coast 


=o rom forests 
lewsp 
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—In powerhouses 
} lect y mii ‘ 
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| WHAT WE SEI 
Retall sales = ‘eiltiene) 
Dept. store sales i$ ' 
Wholesale saies ($ mill 
Mfrs P tg orders en 
Pass. car sales 
WHAT'S ON HAND— 
Mfrs. inventories ‘§ mil 
Dept. store st 


lions) 
ck sales ratio 


SPENDING, SAVING rOWER— 
Labor income (§ wens! 


Tr 
WiS t 


ey . 
MONG Pay Telia (I: ide A} 


JOBS— 
SPersons with 
Jobless seek 

Do. ¢ of iat 


jobs OOK ; 
y “ rk (ocr 
or force! 


| CONSTRUCTION— 


awards 258 


Contract 


i$ mi 


FOREIGN eR. ADE— 
xports B 
Ii hh} rts { 


454 
$43 


MONEY— 
Money supply 
Che gues ca hed 

Life insurance sales i$ mil 
Notice depos! ts ‘$ mi on 
Current public loans 


"TY, 806 
18,058 
303 
6,451 
5,281 


— 


i§ mail! fens) pF 
‘i$ 


ons 


51005) 


‘$1 miiions? 
a We lovite mc 
: te write for i 
§ SPECIMENS of | 
| Gestetner work! 
t applicable te ! 
: your business . 


| PRIC E — 


Consumer price (index) 123.3 126.3 


tion wholesale sales 1935-39-— 100 
100; manufacturers’ Luiventories outstanding orders Dec. 

i *Total deposi's, iess Govi, of Canada Geposits, less ‘flo 
outside the banking system 


Indexed based: produc ner pric e index 1949 -- 





STR ATEG Ic MATERIAI S—Preduction ‘end Supply— 
¥r. te 
date 


Menth 
yr. age 
Stee! Ingots and castin tgs (000 ton Sseeece 434.4 
sPrimary copper (000 tons 39.8 
Nickel (000 tons) 14.7 
Lumber exports ( 336 5 
Lumber (millions fbm.) 716.8 
| @New item this week 
Date of lasue fer yeur file, The Financial Post, Jan. 


% chge. yr. 
te date 
+.05 
—3.2 
+6.7 
—11.7 
—11.4 


2,699.8 
5,548.3 


millions ‘fom ) 


4, 1968 


us notes in circulation | 


Group life 


-Manitoeve 
decrease in first three quarters of '57 | New Brunswick ........ 


Trend of Business Life Sales 


177% Higher 


New life insurance bought by 
-anad lans during November 


Menufacturing industries showed the greatest decline during reached $523 million for a 17° 
October with production down 4.8% from a year earlier. Vol-| year-to-year increase. 


Totaling $392.1 
dinary life sales were up 12.8% 
sales at 121 6 mil- 


a ewtene 


@#a>riiet 


million. or 


lion were almost higher 
than a year at 
life sales at $9.3 million 


off 5% 


Here is the record of ordinary 
life sales in November by prov- 


“ol ial 
ndus sachs 


were 


+-6.7%). Primary | inces as compiled by the Cana- 
4.2%),' dian Life Insurance Officers As- 


sociation: 
1957 1956 
~——~ $000 
Alberta 100 25.100 
British Columbia 3 Or 31,100 


saad » hohe! 
yt 


Newfound and ..see- 
Neva Sco is 
Ontario 


Prince ‘Edward 


returns from | Quebec 


| Saskatchewan 


export clearances came to 4.8 million bu.,! 


ati as 


Here are soles figu 


the month to $103.3 million from a year ago. Operating @X- | February 


Marrk 
April 


2 115,000-acre!| Smaller shipments of casting, pipes and fittings were reported | July 
last. | August 


September 


November 


Milk production up 8.4% in Wéssesbee. Output ‘from Canadian December 


| 


January 
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SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL. | 


FIRST CLASS FARE 
for men going South— 
_at Simpson’s—tThe Store for Men 


The S 


maine 


PEC 








U. K. Aire ars Merger Mooted.|: 
Subsidiaries Here- U nattected 


Reports of a joint venture by 

wo of the giants of the U. K. 
aircraft industry are not expect- 
ed to affect the operations of 
their Canadian subsidiaries, 

In the U. K., Hawker Siddeley 


369 Group and Bristol Aeroplane 


announced that thev 
proposed jointly to the 


government that they co-oper- 


Co, 


hav ” 


were up 7.7% and| ate in building a 600-mph jet 


‘airliner for British European 
Airways, which is controlled by 


vT Vy tent ewem me nw + 
CAIT We ABs BV Gs shssswders 


A joint subsidiary would be 


'set up to handle the project. 


Hawker Siddeley owns ma- 


jority control of A. V. Roe Can- | 


r 


ada Ltd., a holding company of 
Avro Aircraft Ltd., Orenda En- 
'_gines Ltd., and several other 
| companies. 

Bristol’ Ss Canadian subs sldlary, 


‘Bristol Aircraft Ltd., operates 


‘overhaul and 
| Montreal, 


‘. 


' 


| 








repair plants at 
Winnipeg and Van- 
couver. Canad timc § Air 
anes has purchased a fleet of 
Bristol Britannia  turbo-prop 
airliners. 


Canadair Ltd. ; 
two versions of 


the rr AY. 


AYN 4 ee 


At Montreal, 
manufacturing 
4. West aeamie 
tii AJL ALCALIIiAa 
under a licensing arrangement 
with Bristol. 

Reports current in the U 
that Hawker Siddeley 


Bristol plan to merge 
Sto! plan toa £ 


fawn 
a\Va 


K. 
and 
de- 
the 
not 


were 
scribed as “conjecture” by 
two companies, but were 


denied unequivocally 
industry 
that the U. K, 
hopes to encourage Britains 
leading aircraft manufacturers 


Some 


to merge, by awarding contracts | 


military 
that 
the 


-only 
can 


—both civil and 
to the organization 
how that it possesse 
avallabie 

In Canada, the 
lation of government orders for 
production of Avro’s CF-100 
Mark VI created _s —_ 
TTT TT) aircraft 
try, some of which has since 
been taken up by new 
for the CF-100 Mark V and fo! 
the new CF-105 or Arrow. 


- best 


talent 


recent cance!l- 


ne indus- 


men suggest 
government | 





from 

Coast to 
Coast in 
Canada.. 


BANK OF MONTREAL 
Canada's First Sauk 


ee 


owen > 


HOOK-UP DISCUSSION |as part of its annual genera! sa 
Christie, Brown & Co., Toronto 
is staging the first c 
telephone hook-up sa! 


leg 
panel} 
President 


Cas 4 ‘ 
LUIMIOEICINY inciud a 


ast-to-coast GiISCUSS1ION chaired DY 


es meeting | George St. L. McC: 





Is One of These 
Your Dust Problem? 





Check this list of AAF Dust Control 
Equipment applications covering a typ- 
ical one month period. 








METAL WORKING \. 


Metalizing 





Thread Grinders 


Magnesium Grinding 
Automatic Screw Machines 
Automatic Buffing 





Belt Sander 
Stand Grinding 
Burring 


Cast Iron Machining 


L 














Any of the above 


“ring a bell'’? If not, remember 


this list represents only one month in AAF's 25 years 
of dust control experience —all of which is readily 





CANADA 


| A eee 


‘ 
naditi ' 
. . Ltlioning » 


Frame Grind 
Fu 


ystem 
ding 


he . 
rnace Fumes 





available to help you find practical solutions to your 
dust problems. Why not call your local AAF repre- 
sentative now, or write— 


/ 
- 
ir 
LTD. 


~ilter 


Factory and General Offices: 400 Stinson Blvd., Montreal 9 











V——_—~ 
CHAMPION APPOINTMENT 


SOUNCEMENT 





WALTER A. HADDEN 


Hadden has been named, Sales 
of the Champion Spark Plug 
Company of Canada, Limited. The an- 
mouncement was mode by Charles A. 
Speers, Managing Director 

A native of Toronto, Mr. Hadden begon 
his coreer with the Compony as oa soles 
gepresentalive in central Ontario shortly 
efier release from the #.C.A.F. in 1946 
He later moved to Winnipeg os a dis 
trict) manager in Western Canada, and 
in 1954 come to Windsor Office as as 
fistant sales manager. 

Mr, Hadden is G member of the Rotary 
Club and Advertising & Sales Club of 
Windsor. 


Walter A. 
Manager 








NOW AVAILABLE 
IN CANADA! 


hone Privacy 
Offi La Buiet~Qu:et Wire 


Hush ‘A Phone 


caowoeo osnices 
BECOME OV 

wits THe caw wuGe- 
HE Hush-A-Phone 
mouthpiece of 
Weighs only 5 oz. For 30 years it 
hes solved three phone problems: 
Safeguarding of privacy — quieting 
the office — improving phone hearing. 


a Pont 


snaps on the 
your phone. 


If your office equipment dealer does not 
have Hush-A-Phone in stock yet, write 
loc free literature and prices. 


NEILSON & HEWSON 


Office Sound Control Specialists 
105 Willowdale Ave.. BA. 5.7765 
Willowdale, Ontario e 











PAY LESS 
INCOME TAX 


while you build 

greater financial 

security through 
The 


MEA EF 
“PERSONAL 


RETIREMENT 
PLAN” 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing ina select 
list of Canadian “grewth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
investment Dealer listed helow. 

He will send you full particulars on 
the “Personal Retirement Pian” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F_ J. BRENNAN & COMPANY(N.S)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg - + Sydney 
Ff. }. BRENNAN & COMPANY LTD 
85 Prince Wikiant - - Saint John 
779 Main St. - - + + + Moncton 
323 Queen St. - - Fredericton 
142 Richmond - - Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William ~- - Saint John 
180 Hollis St. - - + + - Halifax 
12 Portland St. - + + Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. - 
46 Elgin St. - - - + = 
R. A. DALY & COMPANY LTD. 
2237 Yonge St. - + + - 
44 King St. W. - + > 
38 Peter St. S. - - + + + Orillia 
137 Lochiel St. - - - + + Sarnia 
414 St. James St. W. - Montreai 
OSLER, HAMMOND & NANTON LTD. 
255 Bay St. - + » - Toronto 
Main & Portage - - + Winnipeg 
1727 Scarth St. + + + + Regina 
302 C.P.R. Bide. - - Saskatoon 
512 8th Ave. W. Calgary 
§25 Seymour St. - Vancouver 


THE WESTERN CITY COMPANY LTD. 
534 Howe St. - - - + Vancouver 


Montreal 
Ottawa 


Toronto 
Toronto 


Do it now! 


> Social Crediters have 
| moderately quiet 
| 

| nuisance 


Government 
| confident 


‘men will 


| It is 


| OTTAWA (Staff) — The 
Twenty -third Parliament of 
|Canada resumes on Friday, Jan. 


3. its first session—and possibly | 
cannot be postponed | 
Pac the Government is run- | 


its last. It 
‘ning, out of money. 

Nine months of fiscal 
98 has passed, but. there 
‘supply bill for the year. 
|Government is living on 
'terim suppiy,” enough 


is no 


“ine 


ithe political situation in a nut- 
shell: 
® The Government o! 
is con a hand-to-mouth basis. 


@ it will stay that way 
another election gives 


ity. 

The splinter groups CCF 
and Social Credit — réma 
persistent threat to stability. 
June, 1957, 

ed for Social Credit candidates. 
against 310,000 in 1953: they 
sent back 19 MPs instead of 15 
And 708,000 voted CCF (626,- 
000 in 1953), and sent back 25 
members instead of 23. 

The gains did not change the 
real stature of either party. 
Neither is any nearer national 
standing. But the 1,100,000 
voles dissipated between them 
produced the _ parliamentary 
stalemate. It gave us the present 
House of Commons which has 
made about as much sense as a 
scene from Through the Look- 
ing Glass 
> The Liberals have roared de- 
nunciations through amplifiers. 
division bell “ings 
mysteriously stolen 


when ti.e 
have 


>» CCFers have enjoyed a long 
indulgence in their pet vice 
self-righteousness. They ran no 
risk, since their votes could not 
bring on an election. They came 
near achieving the Orangeman’s 
ideal - a perpetual July 12, 
with city police clearing the 
way, and nothing to check their 
fearless advance behind the gal- 
lant white charger King Billie 
borrowed from the milkman. 
been 
No more of a 
than usual, perhaps 
rather less. 


|» Conservatives have, with rare | 
exceptions, 
| mastery 


enjoyed an easy 
in the House which 
throws a strange and vivid light 


on those long years when the 


Liberals looked so good. 
Watching 
you would 


Parliament alone, 
have thought this 
was every bit as 
strongly en- 
predecessor 


as 


and 

trenched, its 

ever Was 
Faithful 


as 
House of Commons 
loathe the conclusion. 
But “making a good impression 
in Parhament’ has proved the 
least of the Government's wor- 
ries» In the long Liberal 
most of us had né@vVer 
quite how easv it was. 

It is in the ¢ in 
the departments and in the hec- 
t 


Vvears 
guessed 


‘abinet room. 


ic schedules of the ministers 
that th 

The Government 
take its decisions hastily, piece- 
meal, of urgency, often 
without proper study or advice. 
not ery ee) that no one 
knows wl the Government is 
going to nq intil at hi 


and that often inclu 


e strain shows 


has had to 


la order 


1S done it; 
ister responsible. 
This is how 
with all the politician 
fixed 


, 


to have. 


1958, 
‘thoughts 
mean 


we Tace 


: Rah di } a 
on the eiection they 


Open Season 





for elections: 





March to June? 





The election cannot be delay- 
ed much after Juné. But 
the Prime oe cannot pre- 
date in It will 
have to depend on ene he can 


even 


dict a ad prance. 


seize a good opportunity, or the 
Liberals 
When 


Ose} 
. 
‘ 


choose to defeat him 
the Libe 
their new leader. 


. tha , } . val _ 
i’ tiie eS aa Se ee eee eee 


rals 


cl 


mon CTiiail 
+ .% 7 | 

. st . ‘ > . . 
MmanoeuVveTilis Wilt Stlalt Ad Woidd 


be icate game, and the 


unpredictable. 


an intl 
not is 
Cul 
make 
1. At any time since 
10. including the present, 
Diefenbaker could have swept 
back to power with a comfort- 
able majority if he had found 
a good excuse for an election. 
The 


so far b\ 


up 


. é¢3nat > lee) 
rent political caicuiat 


two assumptions 


June 


Liberals, hamstrung 
the prospective 
change of leadership, will be 
more ready to fight once they 
have Pearfon firmly in 
seat. Thev still need 
fanize and. revive 
But time may 
t too dearly if it 
dally humulia- 
cking the Govern- 
daring to vote 


the 
leader's 
time 


+h» 
ine 


or 
party, be 
bough means 
continuing the 
tion of atta 
ment without 
against it. 


Trickiest calculation for both 


| 
1957- | 
The | 


for a' 
|month at a time. And that puts | 


Canada | 


until | 

the | 
Conservatives or the recondi- | 
tioned Liberals a clear major-* 


ain a) 
In ; 
437,000 people vot- 


1958 is the first year in the business experience of 
most Canadians that forward planning has had to 
take account of so much political uncertainty. 


@ Another election: when? 


@ Result? Liberal, Conservative or stalemate ! 


@ What difference will it make ? 


@ What will Conservative policies bring you: 


more protection, more aid, more competition ? 


In this first part of a special New Year report, 


Michael Barkway brings youa close-up of Otlawa’'s 


y , ¥S- 
gomngs-on. 


votey's w om take 


} , + 
unempi yment. 


sides is how the 
the winter's 
Just possibly it could upset the 
PC’s apple-cart. The Liberals 
may be tempted to exploit it 
before spring. 

But Conservative 
think they can persuade people 
that this winter’s troubles are 
a hangover from the Liberals’ 
binge. Having inherited a mess, 
they will claim, Diefenbaker’s 
Government has done every 
thing possible to clean it up. 

If the election has to wait till 


ee = _ ——_~ - ~~ 


tions: He might z ask a mild ques- 

out some regional! 

intcre: he would not 
that too often. for fear 

ing pushing or meddlesome. 

Even Mr. Howe rarely 


+ ge 
iON Wa 
din 


of SCC TIi~ 


come 


stratesists uxnented on subjects outside his 


He 
any 
in his 


control. 
expect 
ions 


spheres of 
did not 
about decis 


direct 
certainly 
argument 
sphere. 
(When Cabinet turned 
him down on the bond guaran- 


ho 
Line 


tee for Trans-Canada Pipe Lines 


he nearly resigned—much 


very 








By MICHAEL BARKWAY 








June, Mr. Fleming will have to 
present a real budget for 1958- 
99, and it will show a large de- 
ficit. ‘I‘here is the risk, too, that 
the spring pick-up may look 


‘disappointing. 


Yet Mr. Diefenbaker must 
nave | a respectable excuse if he 
is to ask the Governor-Genera! 
to dansatie Parliament in the 
next two-three months: and he 
may have to goad the Liberals 
into providing it. 


Where are the 





Tories heading? 





The Conservative difficulties 
in formulating coherent and 
consistent policies have heen 
obvious enough — the campaign 
promises, the minority in Par- 
lament, the complete concen- 
tration on winning votes in the 
next election. . 
obvious, but more 
nificant in the long run, ‘re the 
internal difficulties of settling 
down as a Government. Three 
areas deserve notice: 

1. In Cabinet. Cabinet gov- 


mY 4 t@ = Ae 


Crnmeni iS a 


» 
~~ OO = 
iL@ss sig 


sts s¢n Ananratinn 
ae 11Caic Vee "ation. 


The Conservative Cabinet has 
suffered from just the opposite 
weakness to its predecessor. 
The Liberals’ decisions, fw: 
vears past, had rarely been gen- 
uinely collective. 

They thought it rather bad 
form for one minister to argue 
about another’s recommenda- 
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To date 
1956 


Wk. End To date 
Dec. 28 1957 
Am. Motors: 
Rambler 1,792 1,521 
® ial 
Total cars 584 
Chrysler Corp.: 
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Plymouth 


Total cars 
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International: 
Trucks 
Stude 
Stude 
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All vehicles 3 
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“includes Nash ond Hudson cars 
Source: Canadian Avtomobile Chamber 
of Commerce 
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2. In the Departments. All the 
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Canadian Curtiss-Wright 
Limited 


This company, a subsidiary of Curtiss-Wright. 
Corporation in the U nited States, is successor to” 
Isotope Products Limited. Besides providing 
sales and service in the Canadian 
products manufactured by the parent Company 
Canadian operations will be expanded by further 
development of manufacturing facilities and by 
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market for 
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The Shares of the Company are listed on 
The Toronto Stock Eachange 
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An up-to-date report on the Cx is avai 
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ANNETT & COMPANY 
LIMITED 


335 Bay Street, Toronto 
EMpire 2-1485 
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A PLUS VALUE IN FRENCH CANADA... 


LA PRESSE now orrers 
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MORE COLOR 
MORE PICTURES 
GREATER READERSHIP 
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lar advertising campaign 
(monotone or color) in 
La Presse Rotogravure 
and reap more sales at 
lower cost in French 
Canada. 
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nadian dairy 
400,000 members will 
16th annual meeting of the Dairy 
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For sound investment 
we recommend the following 


Municipal Debentures 





Municipality of Metropolitan Toronto 5% Bonds, 
due December 2, 1977 
Price to yield about 4.75% 


City of Montrcal 5), % Bonds, 
due January 1, 1978 
Price to yield about 5 


25% 


Ci ity of Hamilton 5’ ; %, Bonds, 
due June 15, 1977 
Price to yield about 4.90'% 


City of Peterborough 5's% Bonds, 
due June 30, 1959-1972 


Price through the piece to yield about 5.00% 


Town of Arnprior 6% Bonds, 
due August I, 1958. 1977 
Price through the piece to yield about 5.35% 


Orders by mail or telephone will receive 
prompt attention 
. ~ 


McLeon, Youns, WEIR & COMPANY 


276 St. James Street West 

Montreal 

Victor 5-4261 
Vancouver 


Sherbrooke 
New York 


50 King Street West 
Toronto 
EMpire 4-0161 


Ottawa 
Caigary 


Hemilton 
Windsor 


Winnipeg London 
Kitchener Quebec 
Edmonton 


























21-25. Because de- 
creased net farm income is fore- 
cast for 1958, much of the dis-- 
have to do with the 


DAIRY FARMERS MEET 
Delegates 


| City 
representing 32 Ca- | 
associations with 
attend the | 


Jan, 
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of Canada in Quebec | price of milk for all purposes. 








FOR SALE 
TIRE DEALERSHIP 
IN WESTERN ONTARIO CITY 


This firm is well established and handles nationally advertised brands 
of tires. The premises are well equipped for tire repairs, retreading, 
vulcanizing, wheel alignment, etc. 

This business is being sold in order to settle an estate. 


For further information phone or write 


THE CANADA TRUST COMPANY 


R F Stansfield F. E. Mullin 


Lenden Office: Tel. 4-454! oF Teronte Office: EMpire 3-5833 
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THE NEW 1958 TAX DEDUCTION TABLES 
sffective January |, 1958 covering income and Old Age 
SecuPPebaxes also included The Unemployment Insurance 
Deduction Ti 
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Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRAN 


i ¢ eH 
| a lengthy 
| up with a final fling in 1957, 
Over-all, stock prices 
'end of 1956. Market indicators 
the market was off about 30° 


Here is a table illust ting 
mn 
leading Issues: 


Recent 


P 


Abitibi se eeseeses 2) 
Aluminium .. 2é 
B-A Qi! 3 
CPR 
Canada Cemen nt 

Ford of Canada 

Steel Company 

Royal Bank ett 

*Adjusted for stock split (3- 


THE STREET 1S TALKING 
Broad movements in individual 


vided many opportunities for traders who like to catch the 
| But longer-term investors had to ride ou 


| upset the market. 


Major corporate changes were features 


the outstanding single deal was 


The swings in stock prices in the past + 
bull market that had appeared t 
then fell 


are down about 


K KAPLAN 


|} from 1957. 


ear have been wide, as’ 
to end in 1956. came 

sharply. 

from the 


20° 25° 
lowest levels, 


show that at their 


from the highs. 


the extent of some of the swings 
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is 34! 30 2 22°*2 
2 50) 263 


3434 


106 *2 
i] 
67 2 


1957. 


ABOUT—the big traders in 1957. 
issues and groups of stecks pro- 
swings. 
a storm of events that 
of the year. Possibly 
purchase of control of Dominion 


| Steel & Coal by A. V. Roe Canada. The market felt control at- 
| tempts coming months before an offer was made (German in- 


| terests 
| April from about $18 to hit aro 


$16 to around $25. Dosco currently 


were also reported involved). 


Dosco started moving in 
und $30. A. V. Roe climbed from 
is $18 and Roe is $125% 


A. V. Roe also featured as it participated in a group of com- 


panies 
‘estate. Algoma hit 
'trades at $22. 


about $13 
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that took over control of Algoma Steel from 
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Trans Mountain Pipe Line was another Gominating issue as 


| it gyrated wildly between a hig} 
price movements emphasize the 
ness. 
peak. Then a developing 
resulted in a 
with $114% 


sharp decline. 
at the end of 1956 


But elsewhere in natural resources developmen 


spotlight swung to gas. Financi 
companies and a gen 
' markets attracted investors. Un 


in gas as it Jumped to a high of $83 from a low of 


Trouble in the Middle East drove 
surplus of oil, 
Trans 


ral speed- 


h of $145 


> general 


and 

swings in the oil busi- 
Trans Mountain its 
loss of U.S 
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markets 
compares 


Mountain at $55'% 


t, the trading 

‘WwW pipelines, distributing 
up in opening Eastern Canadian 
ion Gas typifies growing interest 
about $51. 


ng of n 


Consumers’ Gas hit a top of $41 from a low of $25 
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Tight money policies in the 
stock prices, 
heavy demand for money at 

profits for banks. For example, 
but later settled back to around 


and general market fell. 


Automotive industry 
sales afte 
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on considerable 
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THIS WEEK—prices finish 1 
trading very light. To veteran 
12 months prepared itself for 
accompanied by lower profits ge 

Leading oils sank to new Ie 
with a recent $42}2. 
Consolidated sagging to $28%4 f: 
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©. B. ROGER . 


Mr. David Raitblat, Presidsat of Standard 
tron & Works Limited, 
that Mr. O. B. Roger is joining the Boord 
and Management of Standard Iron & 
Stee! Works Limited as of January, 1954 


Stee! 


This follows Mr, Roger's retirement as 
Vice-President and Treasurer of Shel! Oi! 
Company of Canada Limited, after thirty 
eight years of assdciation various 
companies of the Shell Group in different 


ports of the worid 


with 


Mr. Roger brings with him an exte 
financial 
He is aiso well 
in social work, 
of the Onteriec 
Trustee of the new Mount Sinai Hospital 
and one of the National Co-Chairmen of 
the Canadian Council of Christians 
Jews 


nsive 
and administrative experience. 
interests 
the Executive 
Associaton a 


known for his 
being on 


Hospita! 


and 
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Calgary Power which hits $65, a gain of $11% 
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Dominion Sugar 
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which helped tumble 
banks. Reasoning was that 
interest rates means more 
Imperial Bank hit a high of $60 
$46 when money became easier 


economy 
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the ‘ett of the year 


dropped back to $32!» 
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the past 


957 on the downward g1 
the market over 
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nerally. Future price swings will 


depend even more on actual results of business operations. 


Imperial at $40°4 compares 


Papers also under downward pressure with 


om $3042. Bucking the decline is 


ina week. 


Paperboard 


r robe Feb. 207 
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Pre- 
restraint 
of compe eta case 
paperboard companies may 
held Feb. 20. That’s the date 
mooted in the most recent post- 
ponement of the case. 

It's alleged the defendant 
firms combined to prevent or 
‘lessen competition in manufac- 
ture, sale and_ transport 
paperboard products over a 
period, 1934-53 (FP, 


be 
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C. & D. Sugar Co. 
Looks for Boost 
In 1958 Output 


Canada 
Co., Ch 
return 
operat 


& Dominion Sugar 
Ont.. expects 1 
se to plant capacity 
1958, following 
government in establish- 
ing a floor price on sugar beets 
“A price of $13 per ton (17 
cBhtent) the 1957 crop -was 
announced by Ottawa last 
week. The announcement fol- 
lowed many weeks of campaign- 
beet 
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who were 
floor price. 
However, the 
the 1957 crop 
the industry. 
“The establishment: of a floo: 
price enables the government to 
impose import controls on 
eign refined sugar which h 
been flooding Eastern Canadian 
markets. We are hopeful the 
government will set the 1958 
floor price on a per 
basis,” commented W. J. 
Gregor, president, Canada 
Co 
The company!s Chatham plant 
operated at half Capacity in: 
1956-and the Wallaceburg plant 
was idle as a result of sugar 
beet growers switching to other} 
A total of nce acres 
harvested compared with 
33,277 acres in 1950. 
“We feel that a return to) 
35,000-37,000 acres will come 
sabout if a $14-ton price is set 
_ 1958," “a company official 
this week, ‘ 
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Construction Enters 1958 


With a $160 


By CLIFFORD FOWKE 
The construction industry 
bounced into the New Year with 
a late $160 millic 


A rush of contracts and new 
major proposals 
weeks of the year brought: 

@ Prospects of major ordérs ¢ 
for steel and other building 
materials. 

@ The guarantee of steady 
work for hundreds of construc- 
tion and allied workers who 
might otherwise have been laid 
off for the winter. 

Most authorities are , pl 
di ting 


in the last two 
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doliar volume 

1952 will 

same as last 

Latest forecast comes from 

Tullis Carter, president of 

the Canadi ian Construction As- 
who stated: 
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“The construction volume in 
1958 will be within a few per- 
cent either way of 1 1957 
record level of $6.9 billion.” 

Here are the highlights of the 
new project announcements: 

2 One of the largest fabri- 
cated steel contracts in Canada 
in recent years awarded to 


ne 


i plus push 


Million Push 
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& Tank Co. of Canada. 
a major part of the $17 
ullon CNR-St. Lawrence Sea- 
way Authority plans for Vic- 
toria Bridge railway diversion 
at Montreal. 

® A carryover of mo! 
sce million worth of 
1,500 projects for the 
artmen Public 


‘nearly 
Federal Dep 
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of 
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@ A record winter monthly 
pace for new home in 
Decembe following similar 
spurt in November, boosting 
estimates for total starts last 
vear to 120,000 as against 12,- 
000 in 1956. 

@ A $4 million air terminal 
Halifax and a $25 million, 
year expansion plan _ for 
lalt Airport Toronto, 

@ Contracts for new build- 
ings, etc., totaling than 
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near 


more 


$15 million and new proposals 


representing about $25 million. 
@® Continuation of the $861 
million road boom th 
1958 which, he Canadian 
Good Roads Association, will 
rise to $1 billion a within 
next two years at the pres- 
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Canada’s capital market 
had its busiest year ever in 
1957. New bond financing 
reached a record value of $3,- 
638.1 million, an -of 
25.7° over 1956, according 
to a Wood, Gundy tabulation. 
Financing by the Govern- 
ment of Canada accounted 
for $1,618.8 million of the 
total. This was 53.9°. great- 
er than the previous year's 
total borrowing by Ottawa. 
The 


tors: 


increase 


record for other sec- 
—Provincials. 


vin $647 .554.000. 
up 


16.1% 
— Municipals, 
up 2.2° 


$361,255,367, 


—Corporations, $1,010.5 
million, up 8.6‘ 

Total of VU. 
$587.8 
crease of 17.2°% on the vear. 
As a proportion of the Cana- 
dian total, however, U. S.- 
pay bond issues dropped to 
16.2% from 17.3% 
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Street sources expect a $50 
million British Columbia 
Electric 5°) 30-vear first 
mortgage bond issue, to be 
offered at par. Bonds would 
be noncallable for 15 years 
and pro for delayed 


delivery to purchasers would 
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Price remain ; g 
municipal bond market 
this week. City of Ottawa 
sald to be ready to call for 
tenders this month 
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15, 1961. % 

Syndicate is headed 


issue 


‘ -_ 
Dy 
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IMPROVE PROFITS 
Profit improvement will be the} 
theme of a seminar next May 16-| 
17 at University of Western On- | 
tario, London; 250 business lead- | 





ers will be invited. Among the’ 
subjects to be discussed: 


“money | 
management for profit,” “the hu- | 
man element in profit,” andj 
“motivation for profit.” 


By Vincent Egan 


\ 
First Boston Corp. and Mor- 
gan Stanley & Co. 
125,000 VU. S. 
have a $320 
; aan | Canadian in- 


+} . 
» idl 


sident (that 1 
od ( “anadian . 
shares during 
1957 exceeded $70 million. 


c } £ 7. 
Sales Ol new 


“The consumer will ry ‘ter- 
mine the degree to which na- 
tional output and its market 
equivalent “expenditures 
moves ahead from the 

plateau economy of 
So says Wood, Gundy 
in its annual survey of 
Canadian economic scene, 
being 


In 
eco- 
nomic 
- 1957.” 
g: ( 4) 
the 
now distributed. 
Additional expenditures of 
; (over 1957 
timated consumer spend- 
ig of $20 billion) appear 
needed to restore 
full employment. These, it Is 
said, “will have to come very 
largely trom Canadian con- 
sumers well as from in- 


exports of our 


S$1-S] billion 


te be 


aS 
creased 


primary products.” 


-——- — ANNOUNCEMENT 


W. ( “PITFIELD APPOINTMENT 





January 


rough | 





P. J. Smith whose appointment as a Vice 
President of W. C. Pitfield & Company 
Limited is announced. Mr has been 
a director of the Company for many years 


Sm in? 
aNG,!s om nar 
Hugh ad 


¥%S 


er of its brokerage affiliate, 
ackay & He 
of companies 
Telegraph and 


Nationa! 


Campoany is also a 
ince uding 
Telephone Com 
Sea Products Lim- 


director several 
Maritime 
Limited 
Ind O ean 


Fisheries Limited. 
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-The 
Canadian 
Economic 


Scene 


Our January Review and Securities List 
discusses some Canadian business indicators 
for 1957-58. 


ite . a ; | 
The Securities List contains a diversified 
sclection of government, municipal and 


corporation shares for current investment. 


A copy of our January ‘'Review and 


Securities List” will be forwarded on request 
without obligation. For convenience fill in 


and mail the coupon below. 





Please send me your January “Review and 
Securities List” 


Name..... 


Address 


— -— -— ee oe Fe fet oe oee Tre 
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Wood, Gundy & Company 


Jimited 








Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont 
Kitchener Regina Edmonton 


London, Eng. Chitago 


Hamilton Ottawa 
Calgars Victoria 


nN we York 


























in TORONTO — the 

Park Plaza of course! 
A one night! stop-over or a longer stay, you'll enioy 
and remember the quiet luxury, the superlative comfort. 


Make your next visit to Toronto a pleasant one. 
Stay at... 


The Park Plaza 


TORONTO, CANADA 


BING MORRIS «~ A 


A 


MANAGER 


oh 
ii 


ete i 
te 








We are pleased to announce 


the foilowing appoiftments 


Mr. k. LAWSON (,LASGOW 
Executive Vice-President 


Mr. F. 


°° 


Bruce HoyvLANb 
Treasurer 


Mr. C. O. 
Assist 


Woop 


ant Treasurer 


Mr. A. EF. Warp 


Assistant Treasurer 


ROYAL SECURITIES 


CORPORATION LIMITED 


Montreal, Jan. 1, 1958 
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lhe owner 
on 
Succession Dut 


perhaps under very adverse conditions? 


There are various ways of minimizing this hazard. One proven course 
hrough capital re-organization and public issue of securities. In addition 
to providing funds in anticipation of Succession 
acilitates estate evaluation for Succession Duty purposes. 


However, each situation requires specialized analysis, as each Company 
has its indfvidual problems. Our complete facilities, broad. knowledge 
and long experience in handling such matters have been of vital assistance 
to many owners of private corporations. 


An exploratory discussion with us in strict confidence and with no obliga- 
tion on your part can bring you up to date on this mmportant subject. 








of a private corporation must inevitably consider this 


| 


Sometime in the future, will my estate be so crippled by 


ies as to force the sale or liquidation of my company, 


1s 


ee ee 


Duties, this method 
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’ r ° 
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Association of Canada 
° ‘3 
} 
All Major Canadian || 
Stock Exchanges 


Gairdner & Company ‘Limited 


Montreal 
Hamilton 


320 Bay Street, Toronto 
EMpire 6-6833 


Quebec 
London 
New York 


Kingston 
Kitchener 


Vancouver 
Winnipeg 


Calgary 
Edmonton 


























Suddenly 
—it’s 1958! 


Dace again it’s time for investors to 
review their holdings in the light of 
ehanged—and changing—conditions. 

No matter what securities you own; 
it will be prudent now to examine thenr 
from the point of view of safety of prin- 
cipal... yield...and the opportunity they 
give for capital appreciation. 

We can be of service to you in this 
eonnection. Just send our nearest office 
a list of your holdings. We shall be glad 
to evaluate them and enter the values in 
an Investment Folder for your convenes 
lence. Also, if you wish, we will . . a. 
without obligation on your part... make 
a complete analysis of your securities 
for you. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. 
oad KITCHENER WINNIPEG REGINA CALGARY EDMONTON 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON 
HALIFAX BOSTON NEW YORK ZURICH 

B49A 








THE INV ESTMENT FU NDS 
Shares Up. Assets Down 
Can. General Buys Oils 








| Bond Prices Up. Yields Down 
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————Price (& Yield) 
foeass any. 26/87 Ove, 31 56 
Govt. of Canode 
3% due 1966 ..«+ 94% (3.73%) 86% (4.82%) 91% (4.10%) 
3% % due 1978 .... 100 (3.75%) « 93% (4.23%) 96% (3.98%) 
3%% dve 1998 .... 97% (3.86%) 90% (4.26%) 96% (3.95%) 
Provincial 
Ont. 4% due 1972 97 (4.28%) 91 (4.86%) 93 (4.463%) 
Ove, 3% % due 1972 91% (4.02%) 88% (4.28%) 90 (4.11%) 
P.E1. 4%,% due 1967 96% (4.76%) 92% (5.20%) 93 (5.09%) 
Corporate 
Bell Telephone 
4% % due 1967 .. F9B% (4.68%) 24 (5.25%) 97% (4.79%) 
Dominion foundries : 
4_o% due 1969 . 97% (4.75%) 93 (5.30%) 96 (4.94%) 
| Industrial Acceptance 
92 (5.22%) 91 (5.30%) 94 (5.01 ¥ 





| 4% % due 1974 
' 
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| BON LL TREN DS 





In 1957, the average in- 
vestor in common stocks lost 
money. 

Bond buyers, however, 
generally made money. And 
from present indications, 
they probably stand a better 
chance of making money 
than most stock buyers in 
1958 too. 

Canadian stocks, as meas- 
ured by the Dominion Bureau 
of Statistics Investors Price 
Index of 95 stocks, dropped 
by about 23°, 1957. Many 
analysts think stock prices 
may drop another 5%-10% 








helouwr recent levele in 1958 

| (FP, Dec. 28/57). 

Canadian bonds declined 
undil the end of August last 
year, then began a climb 
which has brought most 
above their December 1956 
prices (see accompanying 
table). 


Is There Bull Market Here 


Chance for Further Rise Best for Better Grade Bonds 


the basis of their yield, lower 
interest rates mean higher 
prices. 


2—Monetary policy. With 
the lower level of business, 
.and need for bolstering em- 
ployment, government auth- 
orities are expected to take 
more measures to make 
money more readily avail- 
able to would-be borrowers. 
This should aid the natural 
tendency of interest rates to 
decline. 


financing. 
ge matur- 


3—Government 
Ottawa has very lar 
ilies coming Gue in 1956 ah 
early 1959 ($600 million May 
1, $250 million in October, 
and nearly $947 million Jan. 
1959). In the shorter term, 
it's expected that either a 
Government of Canada bond 
issue or a CNR Gover ‘nt- 
guaranteed issue may be 
offered, in the $250 million 


, 
a 


vy 
im 








° Factors Favorable range. With requirements of 
Canada General Fund Ltd.,| Here are the principal port-- Jo Bond Prices this size, firm bond prices 
second largest Canadian mutual | folio changes during the quarter Was sisliae sony lnvedte would undoubtedly help the 
investment company owned! as listed by the company: ora relatively Wallich shout sale of these issues. ° 
ini r by U.S. invest al 
scour by n , a ——- the bond market is a com- i: oa oe ; 
's j “tS ; asse f Se « . ———EJe Ge S. r ON! 
ors, reports net ass¢ At = Nev. 30 Avg. 3! bination of several factors ro u ' 
$11.15 per share at Nov, 30, 1957 1957 favorable to bond prices: markets don’t get too far out 
‘ oO ¢ ric nad 50 1,075 c c -* . + * ° : 
2957, 13% lower than $12.80| jmporiel Mi. of Cenede .- aap 2’ 500 of line with U.S. markets fo: 
per share at Aug. 31, 1957, Total Guaner chines .--sreeee 47,200 17.206 I—A slowdown in the long periods. The U.S, mone- 
erron 29 ines eeter . ‘ . 2 ‘ : 
net assets were $73, i 79, | Cdn. Husky Oi! eee» 104,400 5,000, economy. Business is still at tary authorities heve been 
, ot , Calgary & Edmonton .. 53,500 + 4,200 , a saad Sat ; er ees ™ 
down 12% from August’s $83,-| cee bicins Devel. ...... 40.600 5900; a relatively high level, but favoring an easier mone} 
660,646. pone ih seas aseves meen = to has declined enough in some policy recently, and U.'s. 
= curt reens ete ... ‘ ‘ : 
Shares outstanding .were up edeon's Boy Oi! & Gas 29,072 ee sectors to reduce demands bond prices have risen in 
a og *rOD AM > fon £0! Home Oj! BB. .. 25,972 t . . : awdwin . aint P ‘ a : on 
slightly at 6,597,475 (6,535,509 Jom ee oil. 18.700 8,700 | for loans, leaving money sympathy with the drop in 
in Augyst). Bailey Selburn 54%4% pid 4,800 4,800' easier to get and encouraging interest rates that has result- 
; : Pacific Petroleums 5,000 +- 5,000 ‘ . = ~ Sead . ttre : = 
Main purchases in the latest | interprev. Pipe Line . 72.800 +5,000' lower interest rates. Fo ed. So long as U.S. business 
me = 3,235 1-525 * acutinealies pany is ial 
quarter were shares of oil ex- be ed of goa: 33, 975 1 1,225 | bends, which sell largely on continues to show signs of 
ploration development and|Henry Morgan & Co. «. 18,92 abe 
come | Nerthiond Util. ....20- 7165 740 ——- oe _ 
pipeline companies. Power Co. se.ese 3,300 375 | 


Quebec 


—— eee 
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MONTREAL METROPOLITAN COMMISSION 


NOTICE OF SALE 
$6,376,000.00- Serial bonds— % 


Notice is hereby given that sealed “Tenders for Bonds”, 
addressed to the Montreal Metropolitan Commission shall be 
received by the latter alt its office, 506 Ste. Catherine strect east, 
Mentreal. until eleven o'clock in the forenoon, January 22nd, 19568, 
for the purchase of $6,376,000.00 of serial bonds issued by the said 
Commission 

The bonds shall be issued in denominations of $100.00 each oF 
any multiple of this amount at the choice of the purchaser with 
interest coupons payable on the first of [ Mas and first of Novembe 
of each year, may be registered as to principal, shall be dated 
November first 1957, shall not be redeemable before maturity and 
shall mature as follows 

Yb AR AMOUNT 
November 1958 ...... $271.000.00 
Novembe! 1959 , 286,000.00 
ee tsb ewabeeeesees 299 000.00 
! 2S 6 6d ee eed sb eeee eee ee 315,000.00 
OCA Te .. . ggg 400860 be beeesee 302.000.00 
ee” Te . kk eesakeeeeenetee 317.000.0060 
Ce BE .  esceuen . 334,000.00 
rrr” CD .. occ eeeeeesseseeeseaeen 348,000.00 
ee te eew aban 365.000.00 
Ere Te 256.009.00 
I ee 240,000.00 
ES See Be Bete hae 25° 000.00 
November 1970 ........ : °64.000.00 
November 1971 hy eee ee eee ee 278,000.00 
November 1972 peaeeussasecaceenese 184,000.00 
Peompammmer BETS ...ccteccscscescece ; 193,000.00 
ME <cscanceoeeed0evedaceeser 202,000.00 
son. 6  eashenebeceeednés 212 000.00 
SOUGIOD TUE, ccacecdesccecoeecececes » 18,000.00 
November 1977 peecenesenece . ee.» 1,242,000.00* 
yyy | aecere béencee reekes $6,376,000.00 
*The Montreal Metropolitan Commission is authorized to reissue 
$1,129.000.00 of this amount, for the balance of the term, which )s 
November Ist, 1987 





The principal and the interest shall be payable in lawful money 


of Canada at the principal offices of Bank of Montreal. the Roval! 
Bank of Canada, the National Canadian Bank or the Toronto- 
Dominion. Bank, in the cities of Montreal, Quebec or Toronto at 


the holde®’s option. 

Each tender shall specify the interest rate or rates 
be a mult iple of 14 of 1% and shi ill not. exceed D2“ ) 
by the bonds and the piice EADP in 
of accrued interest) to be paid to ‘the pe Me tropolitan Com- 
mission for the bonds and shall prov ide that accrued interest from 
November ist 1957, to the date of payment therefor and delivery 
thereof will be paid to the db lB: Metropolitan Commission. 


(which shall 
to be born¢ 


WA a eeae 


All tenders must be for the total amount of the issue. 

Each tender must be accompanied bv a cheque drawn on a 
chartered bank doing business in Montreal and certified by it, 
equal to 1% of the principal amount of the present loan. 

The cheque deposited by the tenderers whose tenders have been 
rejected shall be returned to them without deley, and that of the 
successful tenderer will be retained by the Commission to be 


applied in part payment of the pt irchas e price of the bonds or to 
secure the Commission against any loss resulting from the failure 
of the tenderer to comply with the terms of his tender j 

The Montreal Metropolitan Commission bind itself to 
accept any of the tenders. 

Each tender m ust be mi lade on forms 
sion. Such lorms t { Montreal 
Metropolitan pene. may. De 506 St. Catherine Street Rast Montreal. 
The prospectus and any other details concerning the present issue 
may also be obtained at the office of the Montreal Metropolitan 
Commission. 

The municipalities subject to the control of the Com: 
is: the cities of Westmount, Outre mont, Ve rdun, Lachine, 


does not 
furnished by the Commis- 
he of ot 


ha 
seem 


nissio Mi that 


St. Laurent 


and St. Miche! and the towns of Montreal-West, Hampstead, LaSalle. 
St. Pierre. Mount-Reval, Montreal-East, Pointe-aux-Trembles and 


Montreal-North, including the Citv of Montreal, and 
severally responsible for the present loan. 
The tenders shall be opened at a public meeting of the Com- 
mission to be held on January 22nd. 1958. at cleven o'clock in the 
forenoon the office the Montreal Metropolitan Commission, 


are jointly 


\* 
al OL 4 


506 St. Catherine Street. E ast. Montreal. 
The Montreal Metropolitan Commission will pay all expenses 
in connection W ith the preparation issue and deli, eT Vv of inte! LY 


and definitive bonds and the exchange of interim bonds for defini- 


tive bonds. 
ETROPOLITAN COMMISSION 
E. BRISEBOIS, | 
Secretary-treasurer 


THE MONTREAL M 











ing stock for 
| about $9.50 per share. (FP, Nov. 
ve 


(23) 


'maining shareholders 


| a & © eS 


a See Lj I 
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97% (3.29%) - 9.1 — 10.9 
104% (3.43% 6.9 —10 
~ 8.3 
102% (3.77%) (66 —I31.4 
98% (3.34% ~j3.4 -10.4 
103 (3.93%) 4.3 —10.2 
104 (4.07%) +45 —9.6 
103% (4.15%) 48 —10.1 
101 (4.42%) 1.1 ——% 9 
By PAUL S. DEACON 
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slowdown, *the tendency to 
‘ower interest ex- 
pected to continue there too. 


If in- 


LOTmOoms 


rates Is 


9—1958 prospects. 


expect 


drop in business ahead, bond 


vestors a very 


prices might not show much 
increase. The bond of a com- 
pany about to experience bad 
times is subject to declines 
for the same reasons that 


stocks drop. The yield factor 
in such cases becomes sec- 
ondas*” to profitability pros- 


pects. Many analysts appear 
to look for a decline in gen- 
el ral bu: iness , but most think 


. ' } A, 
b/ 4 VAV tp he a: 


upturn some time toward the 
end of 1958 is predicted by 
many. 


it WO Lb We 


Highest Grades, 
Biggest Gains 
The biggest sains 
have been made by the high- 
est grade bonds che Gov- 
ernment Canada issue: 


Several have recovered more 


so far 


of 


than half their loss of the 
Past two years, particular] 
the shorter tern les due o 
callable in the nex? three 
vears. The longer te ut 

havent moved up a juc! 

but they're stil! ahead of 
VCar-aZgo leve! 

The ample proy di Iis- 
sues in the table haven't 
moved up as much, and the 
corporates still less. How- 
ever, this varies with indi- 
vidual issues, and some. of 


the corporate bonds offered 
in recent months have moved 


Wood Pulp 


eee sy mes Below Record 


PERIODICAL VALUATION 





MONTREAL (Staff) — Cana- 
ai ian Ww ood pulp output Wiil hi AND AN ALYSIS 
to . > wet ce? - * ‘ 4 x x 
its second highest annual fig 
in 1957 —_— —— : . 
i a a us : A SOUND INVESTMENT PRINCIPLE 
When the final compilation 
made it probably wil] be in the da Th a ; , ' 
~~ . = e periodical valuation and analysis o 
neighborhood of .10.2 million) | / : 
tons, “» = your holdings enables you to determine 
Record Was set in 1956 - 10.5 — , 
== accurately your current investment posi- 
million tons, Previous best year = . 
was 1955—iust under 19 million’ =e tion, and in some cases to make certain 
tons = changes which will strengthen your 
The key pulp export gure = ies 
= : ‘ , SS MOsi io . 
1957 probably will approac! = j 
y) * = 11; tone ron 2 , _ = 
«.3 million t a, COSes' d with =a We suggest that once a year you mail 6 
almost 2.4 million in 1956 when 2s 
=3 ‘ vor » sto us 0 
a record was set = list of your holdings to us in order that 
Last year’s modest declines in 2g we may advise you regarding current 
wood pulp output, consumption, 
pi i, “ie, Dita d | = values and submit a detailed analysis 
and exports mirror the gener- = * 
ally softer economic conditions.. = 
, * Orders accepted for execution 
Latest month for which firm 


on all stock exchanges. 


li 
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Speeds Kratt Mill Go-Ahead | 


K. C. Irving of Saint John 
‘has disposed of a substantial 
‘holding in a sulphite pulp mill 


-he resurrected just over 11 
years ago. 
A 35% interest in Irving 


Pulp & Paper Ltd., Saint John, 
N.B.,. has been acquired by 
Kimberly-Clark Corp., Neenah, 


Wis., for $8.4 million 
Irving has been considering 


expansion into kraft pulp since 
/1952, and purchased some 
cquipment. One immediate out- 
come of the new alliance with 
Kimberly-Clark is expected to 
go-ahead on this project, 
extensive changes 
have been made from the ori- 
ginal scheme. H. R. Craig of 
Kimberly-Clark is project man- 


be 


a 


although 


? 
a 


ager. 

The new kraft mill is expect- 
ed to have a capacity of more 
than 200 tons daily. This will 


raise the company’s kraft capac- 


700.000 Shares 
Assoc. Artists 
To New Group 
Gotham Television Film 
Corp., a subsidiary of United 
Artists —— has purchased 
700,000 shar of Associated 
Artists Siatestion Corp. fro 


number of stockholders, it was 
announced in New York. 


m a 


Purchase price for the Asso- 
ciated Artists’ stock under- 
stood to have been $12 per 
share consisting of $6 cash and 
an undertaking for a $6 sinking 
fund 6°, debenture. 

In November of 
National Telefilm 
Inc., a New York film 


is 


last year, 
Associates 
distribu- 


tor stated that they had con- 
tracted to buv more than 50° 
of Associated Artists’ outstand- 


what amounted to 


It is ‘ reported that this 
deal has run into difficulties and 
that a over the matter 
is pending. 

Steps are being taken, United 
Artists say; to extend its 
$12 per share offer to the re- 
of Asso- 
ciated Artists. Registration for- 


a\/ Ve 


lawsuit 


'malities should be completed by 


the beginning of March. 


Louis Chesler, Maxwell 
Goldhar and M. Mac Schwebel. 
all officers and directors of 


Associated Artists, are under- 
stood to have resigned trom the 
‘company’s board. 


ity to about the same level as its 


present sulphite capacity. Cost 
has been estimated at $16 mil- 
lion (FP, Oct. 12/57). 


An important market for the 
;hew kraft mill’s output will be 
Kimberly-Clark’s new cellulose 
‘wadding and converting piani 
at New Milford, Conn., due for 
completion this coming spring. 
The Irving company }:; 
successor of the former 
John Sulphite Ltd., organized 
in 1946 to take over the old 
Port Royal Pulp & Paper and 
various timber limits and other 
nenangs owned by Mr. Irving 
The 32,000 tons-per-annum 


tne 


Saint 


capacity was ‘fuccessfullv in- 
creased to 40,000, then 55,000 
and finally 70,000 tons of sul- 
phite. The mull had operated 
only intermittently prior to 
1946. 

Kimberly-Clark owns a kraft 
mill at Terrace Bay, Ont. (form- 
erly LongLac Pulp & Paper) 
with a daily capacity of 330 
‘tons: plants at Niagara Falls 


and Winnipeg for making cellu- 


|lose wadding products; and a 
150°, interest in Spruce Falls 


Power & Paper, which in 1956 


sold 248,000 tons of newsprint 
and ‘73,000 tons of pulp for 


$35.5 million and net profit of 
$5.5 million. Last reported net 
profit of the wholly owned 
Canadian subsidiaries (includ- 
ing Upper Canada Lumber) was 
$1.8 million in year ended April 


30, 1956. 

The U.S. company had con- 
solidated sales of more than 
$300 million in its fiscal year 
ended April 30, 1957. 


Third “Peg Sain b 
Seeks New ( Gas Deal 

WINNIPEG—The municipal- 
ity of West Kildonan has joined 
with Fort Garry and the city of 

James and decided to make 
an agreement with Great North- 
ern Gas Utilities for distvibution 
natural gas 
The decision 
resolution of 
Dec. 23. 

Other municipalities a1 
expected to decide for or against 
similar agreements early in 
1958 

The new agreements 
rate schedules would then h ave 
to be considered by the | 
utility board, which has already 
approved franchises and rate 
schedules of the one present dis 
tributor in the Winnipeg area, 
Winnipeg & Central Gas Co. 
' (FP, Dec, 28, 1957.) 
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made ina 
council passed 
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and 
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public 
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offering prices. 
If the bond market con- 


tinues on a rising trend, and 
the business decline stays 
within reasonable bounds as 
now expected, there ap- 
pears to be a good chance for 
an even greater recovery in 
the prices f high grade 
corporate bonds. 

One immediate mn 
favor of a good bond market: 


1S 


(> 


factor 


the first few weeks of the 
year, traditionally, should 
provide good demand. The 
life irfurance companies and 
pension funds have new 
funds to invest, and over the 
holiday period, the number 
of new issues is small. So 
unless there’s an unexpected 
flood of new issues to offset 
the greater supply of funds 


that chould he availahle 


if 
makes forfirm bond prices— 


and, frequently, rising ones. 


Moat Firm 
Repays 12% 


MONTREAL (Staff)- Cred 
tor the Montreal cadet 
firm of R. Moat & Co, have re- 
ceived further repayment of 
12%. 

This bri nes > 90c on 
lar the amount 


s of 


a 


the 


paved to dat 
The firm — Montreal's oldest 
brokerage house — was forced 


into bankruptcy just over a year 
ago following the theft of $700,- 


dol-| 


titateRias been re-'! 


000 in securities from its vault. 
Company reopened for busi-| 
ness on April 22 after reaching 


an agreement Ww! 


der which an immediate pay- 
ment of 78c on the dollar was 
made with the balance owing to 
be repaid out of profits within 
five years 

The 12 payme! t was not 
from profits but from assets 


stee 
aaa 


Beaver Club 
Buys 2 Stocks 


The Beaver Club has purchased 
additio shares of 
already held in its portfolio, 


held by the tru 


smal 
sai 


the 


fund manager reports. 
On Dec 30, the investment club 


cought 25 shares of Northspan 
Uranium Mines, at $3.20 each. 
raising total! meres So SP shares, 


smares 
29 


and ive 
can Oil at 


hniciing ? ? 
BmULULITIES » iv 


each, raising total 
sNnare 
the transactions 
wil] contained in the fund 
manager's monthly report in the 
Jan. 11 issue of FP. 


th creditors un- 


eee eae 


two stocks |! 


f British Ameri- | 


























figures are katie iS Novem- P= 
ber. During that month pro- 3 = 
; Wf ( = =3F 
duction fell from 899,351 tons =| Ni ECURITIE =3 
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T. S$. DIXON, O.B.E. “ HK. HALL W. C. WRIGHT 
Ato Directors’ meeting following the Annual General Meeting of Shareholders of Gault Brothers Lim 
ited held on Tuesday, December 17th, Mr. Thomas S$. Dixon, O.B.E., was elected Chairman of the Board, 
Mr. WH, K, Holl Presicent and Managing Director and Mr. W. C. Wright Vice-President and Sales 
Moanaaer. 
The Board of Directors consists of Messrs. T. S. Dixon, H. K. Hall, C. 7. McHattie, G. EF. Seldon and 
W. C. Wright. The election of Mr. Dixon to the position of Chairman of the Board marks the com 
pletion of 57 years of continuous service with the Company. 
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-Appeasing the Teetotallers’ 


Taxpaying Majority Harried by Absurd Restrictions 


Drinking. 


By J. B. McGEACHY 

A trend in Canada toward 
more relaxed liquor laws was 
especially noticeable. during 
1957 in an unexpected quar- 
ter, the Prairie Provinces. | 
say “unexpected” because 
the ‘Prairie west, though it 
differs hardly at all from the 
rest of the country in its 
drinking customs, is still to a 
large extent rural and there- 
fore puritanical in its ap- 
proach to sumptuary laws. 
At least it used to be. 

Manitoba led the way by 
adopting a system not unlike 
that prevailing in Ontario 
and Quebec. Beer, wines and 
spirits may now be served in 
bars and wiih meals in li- 
censed premises. Alberta, 
noting this change, held a 
plebiscite to find out whether 
its citizens wanted to follow 
the Manitobg example. They 
did, by a two-to-one vote. 

At ite next session the Al- 
berta legislature is likely to 
be asked to pass the appro- 
priate legislation. It is re- 
ported that Saskatchewan 
may fall into. line with or 
without a reference to the 
sovereign public. 

Manitoba’s decision 
special interest for me be- 
cause it taken the 
advice of John Bracken. Af- 
ter investigating the mat- 
ter as a royal commissioner, 
he recommended 
that were approved by a pop- 
ular vote. Twenty years 
when Mr. Bracken was well 
known to me as premicr of 
Manitoba, his liquor laws 
were as inconvenient and 
absurd as any in the land. 

I don’t pretend to have 
converted honest John but I 
did my In Winnipeg 
newspaper columns of the 
1930s, I made a point of 
mocking and vilifying his 
laws regularly. The opinions 
he reached in 1957 were of- 
fered to him, in print and 
free of charge, in 1937. 

One of his’” regulations 
made it illegal to sell (and 
also, I believe, to eat) food 
with beer in the places 
mawkishly called “beverage 
rooms.” This peculiar prohi- 
bition was the butt of a 
sketch in a Press Club show. 

Disguised with beards, two 
of my gifted colleagues im- 
personated Bracken and his 
attorney general, W. J., later 
Mr. Justice, Major. They 
were shown snooping about a 
beverage room to track down 
evil-doers and they 

We're Major and Bracken, 

And we'll never slacken 

Our efforts to drive out good 
cheer, 
view 


has a 


W db (ii 


changes 


apo, 


best. 


Sang. 


We 
The 
And especially pretzels with 
beer. 
We're Bracken and Major 
And we'll lay a wager, 
We'll hazard a grand to a fin, 
That we'll find a pretzel 
Or perhaps wiener schnitzel 
In this den of pollution and 
sin. 


with dismay 
trends of the day 


The two statesmen wit- 
nessed this burlesque from 
he front row (complimen- 
tary tickets had been pressed 
upon them) but it. made no 
impression—at the time. Two 
decades were to elapse be- 
fore John discovered that 
food and drink, like ham and 
eggs, have a natural affinity 
(Indeed, if I made the laws, 
it would be illegal to sell 
drink without offering cus- 
tomers a chance to buy food, 
if only a snack, at the same 
time and place. Foodless pubs 
encourage swilling.) 

The of Mr. Bracken 
and his change of heart has 
more than local Manitoba in- 
terest. It would be easy, but 
cynical, to say that as a royal 
commissioner he had no need 
tu pay attention to the polit- 
ical angles that concerned 
him as a premier; and it’s 
true that twenty years ago it 
was merely safe but 
smart politics to impose rural 


case 


net 
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plebiscites confirm this diag- 
nosis. 

Yet politicians in Canada 
still. pay need to what is 
called “the dry vote”: and 
one of the objects of this 
piece is to complain about 
their appeasement of the pro- 
hibitionists. The flaw in 
Canadian liquor laws, it 
seems to me, is that they are 
framed to give a munorityv 
the satisfaction of knowing 
that the drinkers, who wil! 
put up with anything except 
a drought, are being harried 
and restri.ted and pestered 
as less worthy citizens than 
the self-righteous. 

This system of making 
laws, 1 suggest, is rather like 
regulating the livestock 
dustry to please the vege- 
tarians, and the barber-shop 
industry to please the House 
of David. 

It’s unlikely, but conceiv- 
able, that the drinking ma- 


jority might become irritat- 


ifni- 
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shop industry to please the 


House of David.” 
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Manitoba as a 
whole. Mr. Bracken then led 
a country party against a 
Winnipeg opposition; but the 
metropolis, though it had 
half the population, could be 
ignored with impunity. It 
had only ten seats out of 55. 

tioweveT, I don’t take the 
cynical view. I think there 
has been a change, detected 
b y Ear -:to - The - Ground 
Bracken, in rural sentiment. 

There was never any mark- 
ed difference, so far as I 
could see, between the man- 
alcoholic intake of 
town and country; there 
were abstainers, moderates 
and topers in both segments 
of the population. But, in 
days gone by, country people 
tended to vote dry even if 
they patronized moonshiners 
They against legal ~in 
palaces, because, under 
they would not expect 
to see such establishments in 


opinions on 
A 


ners or 


were 
any 


law, 


their own bailiwicks and saw 
why city slickers 
should sinful oppor- 
tunities they could not share. 
This social pattern of the 
1920s and 30s, familiar to 
readers of H. L. Mencken, 
ias been greatly changed, |! 
think, Dv -tast 
roads, TV, 
income and other 
The Manitoba 


no reason 
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motor Cal 
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influences. 
and Alberta 


food 
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Now is the time to enjoy that 


trans-Atlantic trip you've 
always promised yourself. 
Costs are low*during Thrift 
Season... and shiphoard 


standards are high aboard the 
famed Canadian Pacific White 


Empresses:— individually 


controlled ventilation...enciosed 
promenade decks... convivial 
shipboard atmosphere, movies 





and entertainment...as well as those wonderful meals and 
the personal service for which Canadian Pacific is noted, 
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ed enough to bring back pro- 
hibition. For prohibition was, 
as Will Rogers said, better 
than nothing to drink at al! 
and had positive advantages. 
Untaxed liquor was cheap. In 
the U. S. anyhow, where | 
spent part of the dry period, 
it was also plentiful. The 
booticians, as Mencken call- 
ed them, gave good service. 


They would deliver by 
hand at 3 a.m. in a blizzard 
if necessary. They sent out 
Christmas cards with price 
lists. In New York they were 
listed under, “cordials” in the 
vellow pages of the telephone 
book. Their shops could be 
found by asking a cop or 
recognized from the sidewalk 
by a single bottle of ginger 
ale displayed in the window. 
A gin specialist in Washing- 
ton, D.C., sold his product:at 
$2 a quart. For an extra dol- 
lar he would supply the same 
fluid in the embossed bottle 
of a London maker, 
complete with authentic la- 
bel and cap. “To impress 
your friends,” he explained 
Another gin man had bottles 
in the White House hedge 


famous 


American 
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and debauched 
taste, especially 
that after repeal in 1934 the 
less virtuous European vint- 
ners could palm off on Amer- 
ican maitre de’s and cafe 
owners all the sour, corked 
and otherwise unpota vie stuff 
in their cellars. Not for. this 
reason only was repeal un- 
exciting. It was like getting 
married to a mistress of 
fourteen years’ standing. 


wine 


To criticize prohibition at 
this late date may seem to be 
beating a very dead horse. 
Not so, I argue, because our 
laws still show a hangover 
from the American 18th 
amendment. Our politicians, 
whatever their true opinions, 
ostensibly start from the as- 
sumption that drinking is a 
social! evil that has to be tol- 
erated because man ts natur- 
ally depraved. They ought to 
start from the known 
that drinking is an ancient 
and even hallowed custom. 


fact 


As Chesterton pointed out, 
it is aot the drinker but the 
teetotaller who makes a 
beast of himself; the beasts 
don’t drink because none of 
them has been elever enough 
to discover fermentation. Hil- 
aire Belloc, in a poen in 
praise of wine, curses water- 
drinkers as ‘the stricken, 
palsied brood of sin, in whose 
vile veins, poor, polsonous 
and thin, decoctions of em- 
bittered hatred brew.” I 
wouldn’t go as far as that. 
There excellent reasons 
why people should 
drink water. I merely point 
out that the habit of: drink- 
ing something else began a 
long, long time ago and is 


definitely here to stay. 


are 


Some 


It is, of course, quite as old 
as the Bible. Noah took wine 
on the ark. (“Two barrels of 
redeye for the skipper,” he 
said, in the wonderful piay 
called Green Pastures. “‘One 
barrel, Noah,” said the Lord 
and lightning flashed.) St. 
Paul advised Timothy: “No 
longer drink water but use a 
little wine for thy stomach's 
sake.” 

Our governments, as I say, 
turn their backs on the 
truths of history and poetry. 
They operate on the principle 
that people who drink, if 
lucky enough to be allowed 
to satisfy their low craving, 

their conscious- 
f sin kept in constant 
working order by sundry 
io begin with, the wine 
and spirit business is the very 
last business a government 
should engage in. In his re- 
with customers, a 
spirit 
like 


hooksel 


, 
iations 


wine and merchant 
should be 
leisurely 


dealer, 


an urbane. 
: on 
’ 
able to 


merit of his wat 





Maritimes 
. Quebec 

Ontario 

Prairies 


~ 





Provincial Liquor Revenues 
Fiscal Year 1956-7 


% of Total 
Revenues 
14.4 
96 
12.0 
9.2 
9.0 


$ 000's 
22,795 
42,200 
55,400 
37,810 
24,700 








the spceakeasic 
were amusing. I recall one 
in Washington, across the 
street from a government de- 
partment, that had a charter 
on the wall denoting that this 
was the District of Columbia 
Social and Athletic Club, de- 
voted to manly sports. The 
doorman, who had to identi- 
fy you through an iron grill, 
was called “The Senator.” I 
thought this was because his 
paunch, well-cut suit, flow- 
ing bow tie and white hair 
and whiskers gave him a sen- 
atorial look. Then I found 
that he had in fact been a 
senator in a state legislature 
One of his jobs was to 
sound a buzzer when the pol- 
ice arrived for a perfunctor 
“raid.” He would admit them 
all drinks had 
been downed and the custom- 
had been given ginge! 
on the house, to deceive 


only when 


ers 
ale 
the nostrils of the law. 
li Had Its Drawbacks 
Prohibition was in many 
ways great fun; but it had 
countervailing disadvantages. 
It spawned an ugly tribe of 
racketeers. It encouraged the 
idea, prevalent enough in all 
times and places, that beat- 
ing the law is a clever way 
to make a living. It blinded 
and killed a few people. 
% 
A more serious matter was 
4 


that prohibition so ruined 


SULLIIC dai k 
ner an item worthy of a con- 
noisseur, quick to sympathize 
with the disappointed. In- 
stead, we are served by per- 
hurry who know 
irom 


‘ tf 
eae o | kiwvill (UuUli- 


SONS Ih a 


one end ol a bottie 


another but accept no respon- 


sibilitv for the contents. 


the foolish 
some provinces 


Then there is 
business, in 
anvhow ¢s 
presenting a “permit,’ 
watching a clerk write squig- 


wlnae " Ann 
So aaa \s waar 


queue but two or even three. 
One would suppose that this 
system had been devised by 
a representative committee 
of lunatics—if one did not 


know express! 


re 


out + 


Arm 
Mb AQP alin, 


> + 
sive 


. 


Terps tee ov _“ 
WY 4404448, aaa 


" . 
obi 
tnat 1t 


Was 
designed to annoy. 


There is really 


be said for government 


nothing to 


hquor 


oo. 
stores, with their absurd clos- 


ing hours, tedious forms 
crowds, queues and inhuman- 
ity, except that they 
revenue. But there are other 
methods of cutting the prov- 
in. As for the pretense 
sheer hy- 


hauor 
ean: l 


\ ield 


inces 
of 
pocrisy. The 
control nothing. They 
ine wine and 

On second thought, there 
is perhaps one thing to be 
said these grim empor- 
iums. They offer instruction 
in what it is hke to have the 
government in retail trade. 
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are in 


Spirit tiaue, 
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oe 


If bread and shoes were sold 
in the same way,.the holier 
from all sections of the com- 
munity would be deafening. 
Why do the drinkers put up 
with nonsense? Bécause 
they are n« ously unor 


ized 


tne 
tor! im-~ 
good-natured. 
continue bill of 
complaints, our licensing sys- 
tem has the detect, as I see it, 
of setting up some drinking 
places 
crowded 


o 
Se 
and 


the 


too large, 
noisy. This 1s 
what happens when the 
thorities are bulldozed 
holding down. to an 
sonable degree, 
of what drys call 


which are 
and 
au- 
into 
unrea- 
number 


"11? ie? 
wt bas 


@ bh 
Lhe 


In other parts of the world, 


ethere are bars so small th 


half-a-dozen 


HNeonplec arn 
” se | a ‘ ~ 


ple a: 
crowd. The publican in such 
a place may be a jovial per- 
sonality but he is not likely 
to be rich. 
Canadian policy 
make every license a gold- 
mine, every businesslike pub- 
lican a millionaire. There 
no objection to millionaires: 
but it is a sad state of affairs 
when hotels can be valued, 
by galilonage, regardless of 
bugs in the beds and warps 
in the windows. True, hotel 
standards have greatly im- 


yroved ecrnnen lirancine heann: 
- . sa ~~ Sensis ~~ . 


’ 
r- ia ae —-— «2 & 


tends toa 


but gallonage is still the most 
quoted criterion of worth. 
On patron: 
of the liquor stores have no 
valid protest and make none 
‘his is price. “I often 
der what the vintners 
one-half so precious a 
stuff they sell,” said Omar 
Khayam; and the average 
drinker expects to. pay hand- 
somely for his pleasure. He 
agrees that the government 
Is right to tax 
taxes necessities. 
may even agree that spirits 
should be taxed heavily 
enough to discourage 


One the 
Jas Liat 


won-e- 
bus 
the 


luxuries be- 


| 
fore it He 


EXCess. 
Scolding Undeserved . 

But it is very unfair to 
the drinkers to them 
for extravagance wheneve! 
the vearly total of their ex- 
penditures is-announced. Far 
more than half of every doi- 


scold 


lar they spend is taxation—or 
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liquor store 
kind of tax 


manufactured § fo: a few 
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Liquor can be 


dimes a quart 


Of $5.25 paid for a bottle 

Scotch 

If it 

plus a 

and if people were content to 

drink no more than they do 

, the community's annual 

bill would be a tiny 
raction ' its present 

the drinkers are an 

indispensable mainstay of the 
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Will you ‘‘weather the winter’’ in good health * 


During the 
scasona! illnesses : . 


si 


another variety of influenza 


Asian flu 


; | 
’ p cyt 
The symptoms o! 


Stormy, disagreeabie 


> sth La 
winter months, tne usual 


. especially colds, pneumonia and influenza 


may ctrike with mncreasing frequency. And this winter brings 


Asian flu. 


ire much like those of other 


“orippy’ colds... fever, marked tiredness, and aching, especially 


in the back and legs. Should these symptoms occur, call your 


doctor, go to bed. . 


. and stay there until he tells you 


that the 


likelihood of complications !s over. 


Asian flu has thus far been a relatively mild disease of short 
i 


duration. Barring compiications, ¢ 


octors recommend home care 


rather than hospital treatment. 


Asian flu. like a severe cold, can 


| 


lead to pneumonia. Medical 


science, however, has become increasingly skillful in treating 


pneumonia with antibiotic drugs. Today, 


all but a very smali 


proportion of pneumonia cases are saved. But treatment must be 


started promptly by 
control quickly. 
How 


your physical condition 
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GCOcCTLOT 


your 


. , 4 kan ¢ 7. : , ’ 
YOU GUIUGL dilly respi alory disease 


While it 


to bring pneumonta under 
depends a lot on 


iS wise tO maintain your 


general health in every way, it is equally wise to take preventive 
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measures which may help guard against all respiratory infections. 


Keep away from crowds as much as you can, 


Guard against chilling and dress warmly. 


Avoid people who have respiratory disease. 


(Cover your coughs and sneezes with paper tissues, 


Dispose of used tissues immediately. 


Wash your hands thoroughly before eating. 


Wash eating utensils in hot, “sudsy” water, scald them in boiling 
water and let them drain dry or use disposable cups and dishes. 


Isolate any member of your family who has cold or flu-like symp- 


toms. 


Your doctor may also advise vaccination against Asian flu. 


Be sure to stay in bed as long as your doctor recommends. If 


mniection 


Since sickness may occur at any time in any family, so! 


vou stay “out of circulation,’ others will be protected f: 


mm VO r 


neone in 


every household should know the principies of home nursing. 
Metropolitan's new Home Nursing Handbook explains what you 
can do for a sick person's comfort, contentment and recovery. 
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Railway Orders 
Over $100 Million 


(CONTIN NUED FROM P. 1) 


Steel ‘Car Ca, 200 50-ton steel 
reefers and 250 triple hopper 
cars; ‘and Marine Industries 
Lid., Sorel, Que. 300 50-ton 
flat cars. 

An FP survey shows Shat this 
brings to about 4,000 cars of 
various types the total that the 
two railways have on order with 
car builders, 

In addition car makers also 
hold orders from a number of 
the country’s smaller railroads, 
as well as some. industrial con- 
cerns. 


~~ - 


More Orders 
Indications are that further: 
car orders should be forthcom- 
ing soon. 
This represents considerable 
improvement from late October 


when only 1,000 cars had been | 
10,000 © 
_ traction of the diesel engine. On 


ordered compared witu 
a year earlier. 

In the latest CNR purchase, 
however, boxcar orders are con- 
spicuous by their absence. This 
reflects lower freight car load- 
ings and the fact that railways 
at present have a number of 
boxcars idle. 

Both major railways are now 


over the hump of the dieseliza- | 


tion program. The CPR with 822 
diesels on its power roster 
122 additional units on order for 
delivery in 1958. 

Montreal Locomotive Works 
will supply 52, 18,000-hp road 
switchers and 11, 660-hp yard 
switchers; General Motors 
Diese! 31, 12,000-hp branch line 
units and 23, 17,500 road 


switchers while Canadian Loco- | 


motive Co. is building five 44- 
ton diesel hydraulic units. The 
-units are worth a total of about 
$24 million, 

Canadian National 
approximately $25 
worth of diesels on order, 
units being built by GM diesel 
and 28 by Montreal Loco. 

Diesel Program 

The CNR, 
has completed 
selective — dieselization 
of its program. 

This consisted of putting 
diesels in service on parts of its 
system where immediate 
advantages were the _ biggest. 
and savings greatest. 

The railroad 


has 


’ 


with 1.400 diesels, 
the first — 
phase 


or 


ee ANNOUNCE MEN] See 
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Global Insurance 
Appointment 


REGINALD L. YOUNG 


Mr. Norman E. Phipps, Q.C., President, 
Glebal General Insurance, Company, 's 
pleased to announce the appointment of 
Mr. Reginald L. Young, A.I.1.C., as Man- 
aging Director, effective Ist January, 
1958. 

Having spent 
Mr, Young is 
the insurance 


27 years in the business, 
widely known throughout 
fraternity in Canada and 
has been for the past fourteen years 
Manager for Canada of the Caledonian 
Insurance Group and Presiden 
Caledonian-Canadian Insurance 
pany 


\ 
ine 


Com 


ol 


Amonas! the offices Mr. Young has heid 
are President. Fire Underwriters 
tigation Bureau; Vice-President and Di 
rector, Underwriters Laboratories D: 
rector, Underwriters Adjustment Bureau; 
Chairman, Dominion Board of insurance 
Underwriters, Fire Executive 
#Ahember of the Counci!, Canadian Under- 
writers Association, and many other Can 
edian Underwriters Association and Do- 
minion Boord Committees. Mr. Young re 
*moains a menber of the Governing Coun 
cil of the Insurance Institute of Ontario 


inves 


Committee; 


has 


million | 
116° 


' Pass 





‘ing og diéselization on a terri- 


torial basis. It-will start on both 
the east and west coasts and 
work toward the centre. 

The program is scheduled for 
completion in 1961. 

The approach of complete 
dieselization has wrought many 
changes on the railroad scene. 

In various parts of the country 
now served exclusively by 
diesels, the large, squat water 
towers and coai docks are being 
pulled down, Their place is be- 
ing taken by diesel oil storage 
dumps. 

The.round house, too, is fast 
disappearing. For its servicing, 
the diesel requires a rectangular 
structure not unlike a street ca! 
barn. 

The 
stances 
running 
the quicker 


railways in certain in- 
are -paring time from 
schedules because of 
starts and better 


the straight -of- way without 
frequent stops and starts, a 
steam engire can still handily 
out-run the diesel. 
Rebalance of Skills 
In the repair shops, a rebal- 


-ance of skills is under way and 


both railways are engaging in 
major educational programs. 

The advent of the diesel has 
brought with it a whole host of 
new repair and maintenance 
problems—weighted heavily to 
the electrical. 

Where the steam locomotive 
was for the most part designed 
by the railway and most re- 
quired repairs were made in the 
back shop, the diesel is of the 
manufacturers’ désign and re- 
pair frequently involves using 
manufacturers’ parts. 

Veteran steam locomotives 
being retired—many of which 
have seen decades of service on 
Canadian rails—are being jJunk- 
ed for parts and scrap. 

Though many have miles of 
service left in them, there is no 
market for a used coal-burner 
today. 

Foreign countries with 
panding economies and large 
railroad programs aren’t inter- 
ested in buying obsolete equip- 
ment. Some of the world’s more 
backward countries — which 
might possibly use coal-burners 

-lack dollars with which to buy 
them, 

sut the steam engine will not 
completely from the 
memory of many Canadian rail- 


‘roading communities. 


Both railways are receiving 


numerous requests for parts and 


in some cases complete engines. 
CNR has managed to sell one 


_of its old steam locomotives—to 
Quebec North Shore—but not 


for its motive power. 
The old engine, after recondi- 
tioning, is being used as a mobile 


| steam plant. 


Everybody’s Watching Gas 


'faced with liquidation, 
'clefir three hurdles before a new 


Tank Co. of Canada. 


|arréars 


basis of 


'1961 and 1962 


‘first two years or after 


eXx- | 


> 


Eastern Steel 


Products Lid.., 


nas to 


Eastern Steel 


from Bridge & 


Hamilton 


take-over offer 


can be implemented. 
The hurdles: 

® Approval of unsecured cred- 
itors has to be obtained at ; 
meeting planned far later thi: 
month. The unsécured creditor 
nave already rejected one 
earlier proposal. put fo by 
a major 


7. y 
Ma 


rwara 
debenture holde: 
® Approval of the cx 
be secured. An action for 
dation has been 
debenture holders. 
® Common 
have to approve 
Eastern ssteel went 
ceivership Aug, 28, 
offer from Bridge & 
tains a number of 
that must be fulfilled 
March 3 1958. 
Here are the 
the offer: 
—Interest on 
since Oct. I, 1957, 


jUuUrt nas 
liqu 


tal ted by 


stockholde: 

the offe: 

into Te- 
1957, The 
Tank con- 
iditions 
before 


COl 


main points of 
debentures. in 
plus 
interest on the arrears, is to 
paid by Eastern Steel]. (This 
will amount to about $30,000). 

—Payment in full, if stil] out- 
standing, to be made to all 
preferred creditors as of Aug. 
28, 1957, and all claims of less 
than $100. 

—Unsecured creditors, 
ing more than $100, ar: 
ceive registered notes 
50c to the i 
notes mature 40° on Nov. , 
1959 and 20° on Nov. 30. 1960. 
The notes. bear 


at 4% per r after 


be 


1S 


claim- 


on 


Anatia +. 
Avbiadi, 


interest yea the 

the first 
retired. 

shares are to 


share-for-share 


40% has been 
—Common 
converted on a 
basis into 6% non-cumulative, 
non-voting, preferred 
There are provisions for making 
sums equal to 30% of the net 
earnings available for dividends 

after Dec. 31, 1958. 

~All except 1,000 of the 288,- 
currently issued common 

are to be converted into 

Subsequent- 

ful- 

take 


pe 


shares. 


150 
shares 
preference shares. 
lv, if other conditions 
filled, Bridge & Tank 
a total of 300.000 common 
shares (for a _ total $30,000) 
after the common share capital- 
ization .has been increased by 
200,000. Bridge & Tank will 
thus be the only common share- 
holder. 
—Bridge 


are 


wil] 


& Tank to 
range for a $400,000 bank 
for Eastern Steel and to 
antee the loan if required by 
bank, 

Stock has ranged in 1957 
tween a high of $844 (Jan. 29) 
and a low of 25c. (Dec. 27). It 
has not traded above $1 since 
Nov. 23. 


ar- 
loan 
guar- 
the 


is 


be- 


As Sales Take Big Jumps 


(CONTINUED FROM P. 1) 


stallations or has indicated his 
intention of doing so in the com- 
ing vear, 

With new housing starts pick- 
ing up again Consumers’ Gas 
sees an even more active year 
ahead | 

What has been the experience 
in the big southwestern Ontario 
area where natural gas has been 
used for many yea where ad- 
ditional gas supplies .fave made 

expansion programs 
last few years? 
have had 
all new 
in the area in the 
years,’ a Union 
official told 
Was just a 
distribution 
enough 0: 
the looked big 
enough to make it wor 
to extend to that area.” 

What are 


have be en 
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POS: ible 
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Virlu- 


housing 


“Gas could 
aily 100° 


+ 1? + 
ra iia LIVES 


of 
last couple of 
Gas Co. of Canada 
FP this week, “It 
case of whether our 
lines close 
whether 


were 
Ihial ket 
service 
» the big features that 

selling gas to 
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We announce the retirement 
of our senior partner: 


MR. GORDON TAYLOR 


as of December 31, 


Mr. Taylor has been a partner 
of the firm since 1904. He continues 
os President of A. E. Osler & Co. Limited. 
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3 Pre... cost savings that 
look even more important in to- 
day's slower housing market 
q Increasing acceptance of gas 
services on the 
pective home b 
An average ga 
can cost some $50 
fuel oil job. Then 
need of the added c 
tank 
The 
street 
the gas service right 
tomer’s mete) 
Special discoun 
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Service and 


tainable 
orders 

Gas companies offer 
special discount incentives to th: 
builder 
other major gas 
heating and 

The builde: 
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One 


is is 


very 
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Le 
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gas 
enier into 
advertising 
builders 


cO-ope! 
programs 
Saleability of the house with 
gas services? 

Here's what 
builders of smal! 
priced houses in th 
area has to 

There was 
ance to gas wi 
making 
early in 
ance Was- 
cookstoves 
general 
now disappeared. 

Where buvers nov late a 
preference it for gas heating 
as often as any « 

But 
a preference ¢ 

Since 


of the lal 
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1956. 
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savings we can get from gas 
In the bargain-hunting n 
the average house-buyer t 
‘day every dollar counts. 
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@ In Washington, 


part of the pros-’ 


By C. KNOWLTON NASH 

, WASHINGTON, D.C.—Wash- 
ington feels hurt at Canada’s re- 
action to the U. S. imposition of 
voluntary Amport controls. 

Finance Minister Donald 
Fleming made it plain to Wash- 
ington that Ottawa sees no need 
for the controls which cut 
Canada’s oil producers out of a 
Crowing. market in the 
Pacific Northwest, 

Washington cannot under- 
stand the vigorous reaction in 
Ottawa because it feels imports 
of Canadian oil will be reduced 
only slightly from the planned 
imports in the first half of 1958. 

The fact that Canadian pro- 
ducers had their eves on the 

ch potent and rapidly expand- 
market in the U, S. is not 
fully appreciated here 
Minnesota Democrat, Senate 
ibert Humphrey jumped in on 
side, 

“IT am skeptical that 
trictions on Canadian oil 
1m] genuinely in the 
broaad interest of the U. S. 
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Canada’s 
He = 
are 
vas | to believe that 
the face to our 
friends is a helpful 
particularly when it is 


is difficult 
another slap in 
Canadian 
£esS 


‘ 
Lule’. 
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Bridge & Tank Oil Clamp Angers Canada 
May Secure - Bat Washington is ‘Hurt’ 


becoming so apparent that the 
free world must me more 
interdependent rather than 
lece 


At a press 
White House 
imposition 
was in harmony with 
rent much-publicized Washing- 
ton line of “interdependence 

In reply, Press Secreta 
James Hagerty saix 
smile: “I wouldn't comment one 
Way or Dn 

Captain M v. 
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the cure 
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import 
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ment 
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Pacific 


by in 
of tne 


posing con 
rest West 
regicn, but 10 | he 
Northwe 
Canadian diplomats have 
worked for years to get a special 
exemption for Canada. 
Ottawa takes the line 
Canadian oil just as vital to 
the defense of North America as 
U. S. oil, and therefore the 
defense reason for controls is! 
valid in: Canadian 
; concerned, 
Besides 
Northwest 
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that 


is 
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More Monkey Ciacadies Hit 


Our Gas Export Machinery 


Special Correspondence 
WASHINGTON — 
monkey wrenches have been 
thrown into the plan to bring 
natural gas into the 


More 
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actions riously wounded 

e Tennessee-Midwestern plan, 
killed it. 
Ottawa, Royal 
Chairman Henry Borden 
he will make no interim 
report on the natural gas indus- 
try. This means no new gas ex- 
po! from Canada until the 
report is fully completed, 
years from now. 
the Supreme 
Court and the District of Col- 
umbia Court of Appeals have 
come up with what is known as 
the ‘“‘Memphis and. Mobile 
Decisions.” 

These decisions have stopped 
dead hundreds of millions of 
dollars in pipeline expansions 
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Six similar installations will 
be at Gander, Goose Bay, Win- 
nipeg, Calgary and Edmonton 
by the spring and do away with 
numerous inter - airport 
phone calls. 


BRANCHES RELOCATED 
Bank of Montreal service at 
Wales, Ont., branch and at 
sub-agency at Aultsville, Ont 
has been discontinued due to St 


Lawrence Seaway progress. Busi- | 
ness has been transferred to | 
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1, G. WILKIE 


Peacock Brothers Limited announce the | 
recent election to the Board of Directors 
of |. G. Wilkie, General Works Manager. 
Mr. Wilkie’s chief responsibilities com- 
prise the operation of the compony's 
main plont, of the new Highland Works 
and of the Naval Engineering Test Estab- 
lishment, all located in Ville LaSalle, on 
the outskirts of Montreal. 
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After all, isn't it 

high time somebody 
had a good word 
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HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its typé, is 
being offered by Business 
Electronics Inc. Designed for 
people without technical train- 
ing or experience, it'is based 
on a similar course members 
of the firm developed and are 
teaching at a large University. 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 
ceivable, Inventory Control, 
etc 


Free brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 














Is United States 
Bad Neighbor’? 


Some blunt self-criticism on its 
policies towards Canada 


What is U. S. 


neighbor? 


opinion about its northern 


Here is the front page article from Barron’s, 
U. S. national business and financial weekly, of Dec. 
30, under the heading: “Bad Neighbor — The U. S. 


must end economic warfare against Canada” 


Barron’s minces no words in reviewing U. 


S. acts 


and policies which have been detrimental to Canada. 


Distance, a Scottish poet 
has observed, lends enchant- 
ment to the view. Though 
written over a century ago, 
his words are a fitting and 
trenchant commentary on the 
recent conduct of U. S. for- 
eign affairs. With a zeal 
worthy of those once-inveter- 
ate fellow-travelers, Messrs. 
Bulganin and Khrushchev, 


- American officials this year 


have gone to faraway places 
—and great lengths—to win 
friends and influence people. 
In the spring, James P. Rich- 
ards, special envoy of the 
White House, toured the Mid- 
dle East trying to peddle the 
Eisenhower Doctrine. Short- 
ly afterward, on what used to 
be. known as the. Dark Con- 
tinent, Vice-President Nixon 
turned up affable and guile- 
less in the newly independent 
state of Ghana. By the game 
token, Washington has rolled 
out the red carpet for a vari- 
ety of visiting foreign poten- 
tates, including the King of 
Saudi Arabia and the erst- 
while Sultan of Morocco. 


The U. S., in short, has 
showered down goodwill 
upon-the four corners of the 
earth. Closer to home, how- 
ever — virtually-in its own 
backyard — it has chosen to 
behave in contrary fashion. 
In particular, in terms of 
trade policy this country long 
has acted bad!y toward the 
Dominion of Canada. Heed- 
less of damage to the wheat 
growers of Manitoba, the Ad- 
ministration has sanctioned 
the dumping of domestic sur- 
pluses on the world market. 
Similarly, it has confronted 
the Canadian mining indus- 
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tries with the threat of higher 
tariffs on nonferrous metals. 
Finally, over the strenuous 
protests of Ottawa — and in 
violation of its own commit- 
ments -—— Washington last 
week decreed the extension 
of “voluntary” quotas on for- 
eign oil, including Canadian 
crude, to the West Coast. 
Such moves . undoubtedly 
pleased, if not appeased, vari- 
ous special interests at home. 
At the same time, however, 
they have put a dangerous, 
and wholly needless strain on 
the ties between the U. S. and 
a land which long has been 
not merely a good neighbor, 
but also a staunch ally. 


* * a 


On both counts, as even a 
brief review suggests, the 
weight of evidence is impres- 
sive. As to its military role, 
the Dominion, of course, like 
the U. S., helped shoulder the 
burdens of two world wars, 
as well as the conflict in 
Korea. Furthermore, for 
their national security today, 
both countries look to the 
North Atlantic Treaty Organ- 
ization, not to mention the 
chain of radar stations which, 
manned by joint forces, stand 
guard at the Arctic ap- 
proathes to the continent. 
Economically speaking, the 
links have been equally 
close. For many years Can- 
ada has been the best single 
customer of the U. S 
point indeed where its pur- 
chases here have come to €x- 
ceed its sales by more than $1 
billion per year. To redress 
the balance of payments, it 
has welcomed a huge inflow 
of American capital. At latest 
reckoning, U. S. investments 
north of the border totaled no 
less than $12 billion. 


Plainly, then, the Dominion 
has deserved well of this 
country. Instead, somehow it 
has become a favorite whip- 
ping boy of various U.S. 
agencies and interests. Sev- 
eral years ago, to illustrate, 
the alert customs authorities 
reclassified Canadian ping 
pong balls as ammunition 
(they can be used in pop- 
guns), thereby raising the 
duty on them nine-fold. The 
Civil Aeronautics Board once 
turned down the request of a 
Dominion airline for permis- 
sion at stop at Tampa on a 
throug flight to Mexico. 
rien a Congress frequent- 
ly has denounced—and occa- 
sionally launched a hostile 
probe into—the cost of news- 
print. 
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As an official of the Abitibi 
has said 
so aptly, such matters are 
merely “niggling, petty ob- 
stacles to trade and friend- 
ship.”” Unfortunately more 
formidable barriers have not 
been lacking. Thus, while the 
49th parallel remains un- 
fortified and unfenced, Wash- 
ington over the years, 
through the imposition of 
tariffs and quotas, has made 
it nearly impassable to Cana- 
dian dairy products, cattle 
and grain. On the world mar- 
ket, the Department of Agri- 
culture, in an effort to get 
rid of burdensome stocks of 
food and fibre, has been glad 
to barter or exchange. them 
for soft currencies, expedi- 
ents which Ottawa rightly 
has attatked as smacking: of 
a fire sale. In the realm of 
metals, U.S. policies have 
been no less unfriendly. With 
scant regard for the sanctity 
of contract, Washington offi- 
cials have put heavy pressure 
on domestic aluminum com- 
panies to curtail purchases 
from Canada. Moreover, at 
the urging of domestic pro- 
ducers, the Administration 
soon is likely to limit 
ports of lead and zinc 


ime- 


Perhaps the worst blow of 
all to U.S.-Canadian rela- 
tions was struck last* week, 
when, with White House ap- 
proval, defense officials plac- 
ed a choke on imports of oil 
to the West Coast states. To 
be sure, the actual quantity 
of Dominion petroleum af- 
fected by the cutback, an 
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NRO Investment Cos. 
Must Watch Step 


Investment corporations 
that are 95% foreign-owned 
pay tax at the special rate of 
15%. 

The reason for this is that 
if foreign investors do not in- 
corporate their Canadian se- 
curity holdings, they pay tax 
not exceeding 15% of the 
dividend and interest pay- 
ments received by them as 
individuals. The Income Tax 


‘Act therefore allows them to 


set up holding companies in 
Canada without incurring 
the penalty of a higher tax 
rate. 

The Act is strict, however, 
and nonresidents who or- 
ganize nonresident - owned 
investment corporations must 
take care that they confine 
their Canadian income to the 
types of investment income 
authorized by law. 

This was made clear last 
month in the case of No. 479 
v. Minister of National Reve- 
nue where the taxpayer cor- 
poration had received a nom- 
inal amount a as fee or “com- 
mission” for guaranteeing a 
loan. The Income Tax Appeal 
Board held that because the 
corporation had stepped be- 
yond the statutory boundary 
defining authorized invest- 
ment income, it was wholly 
disqualified as a non-resi- 
dent-owned investment cor- 
poration and ail its income 
for the year was taxable at 
the full corporate rate. 


Innocent Mistake 
Not Tax Fraud 


Last year we had occasion 
to remark that “where a mis- 
representation [of taxable in- 
come] is innocent—as in most 
capital gain cases—it 1s 
doubtful whether the tax au- 
thorities can reopen a re- 
turn.’ (FP, Oct. 26, 1957). 

Mr. Fisher of the Income 
Tax Appeal Board has now 
indicated, in a collateral 
comment, that this ls a cor- 
rect statement of the law 

In the recent case of Lynd 
v. Minister of National Reve- 
nue, heard by Mr. Fisher, the 
authorities had issued 
sessments of tax after the six- 
year [now four-year] period 
of limitation had expired. No 
allegation of fraud or mis- 
representation was made un- 
til two days before the board 
hearing. 

Mr. Fisher allowed the tax- 
payer’s appeal on the ground 
that unless the Department 
of National Revenue makes 
such an allegation in writing 
not later than the occasion 
upon which the formal 
fication” is issued in reply to 
the taxpayer's 
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objection, the 


estimated 12,000-13,000 bar- 
rels daily, is small. However, 
the implications of the move 
large indeed. For one 
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Pacific Coast, previously open 
to anybody's crude, hence- 
forth must be considered a 
U.S. preserve. To the bur- 
geoning oil industry of Sas- 
katchewan and Alberta, 
which has been seeking big- 
ger markets to the south, the 
decree is obviously bad news. 
What is far.worse, it makes 
hash of primtples plainly set 
forth in treaties and other 
documents to which the U.S. 
has affixed its. signature. 
Early in December, President 
Fisenhower signed a declara- 
tion under which all mem- 
bers of NATO promised “to 
further the expansion of in- 
ternational trade through the 
reduction of exchange and 
trade barriers.’’ Whatever the 
pretext, the sorry fact is that 
with Lhe ink scarcely dry, the 
U.S. has gone back on its 
solemn pledge to its allies. 
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In the end, the 
such folly are apt to be un- 
Pleasant for all concerned. 
The injured Canadians (‘‘We 
feel very angry and hot about 
"’ snapped one Ot- 
tawa official the other day), 
who have turned the other 
cheek all too often, now seem 
certain to retaliate against 
their bad neighbor. Hence, 
in effect, domestic crude pro- 
ducers will profit only at the 
expense of other businessmer 
and, of course. of 
sumer. What is worse, the 
standing of the U.S. has suf- 
fered, not merely north of the 
border, but also throughout 
the rest of the free world. For 
its dubious blessings, in sum, 
protectionism these days 
exacts far too great a price. 
The U. S. can afford no longer 
to put the interests of the few 
above those of the many. 
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By JOHN G. McDONALD 


tardy tax reassessment is a 
nullity from the beginning. 
Dealing with tke question 
of what constitutes a mis- 
representation of income en- 
titling the department to re- 
open a taxpayer's return af- 
ter the limitation period has 
expired, Mr. Fisher said that 
“the act is not specific wheth- 
er the misrepresentation 
must be wilful or whether it. 
may be innocent misrepre- 
sentation, but inasmuch as 
misrepresentation is linked 
up with the word ‘fraud,’ it 
would be my opinion that it 
would have to be wilful mis- 
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Mr. McDonald is assoc- 
iated with the legal firm 
McCarthy & McCarthy 
and is a lecturer in tar- 
ation at Osgoode Hall 
Law School, Toronto. 
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representation, although I do 
not make any final decision 
on this matter at the present 
time.”’ 


Onus on Tax Dept. 
Show Error Wilful 


section 56 of the Income 
Tax Act provides that every 
person who has’ wilfully 
evaded payment of tax is 
liable to a penalty between 
25°) and 50% of the assert- 
ed tax deficiency. 

The Income Tax Appeai 
Board held last month that 
no penaly may be imposed 
under that section unless 
Department of National Rev- 
enue proves that the alleged 
tax evasion was carried out 
“knowingly.” In No. 483 v. 
Minister of National Revenue 
the shortage of income dis- 
closed was attributable to an 
honest arithmetical mistake 
committed by the taxpayer 
in keeping his sales journal. 

Assistant Chairman Snyder 
vacated the penalty assess- 
ment against taxpayer No. 
483 on the ground that the 
department failed te prove 
that income had been under- 
stated “wilfully or knowing- 


ly.” 
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May Deduct Thefts 
Even If They’re Big? 

The Income Tax Appeal 
Board held last year that 
minor pilferings by irrespon- 
sible employees are deduct- 
ible in computing income for 
tax purposes, although ma- 
jor embezzlement defalca- 
tions by the manager of a 
business are not deductible. 

We now have the case of 
Thayer Lumber Co. Ltd. v. 
Minister of National Revenue 
in which the board indicates 
that theft or 
losses arising out of ‘Veedine 
ary business risk” are de- 
ductible regardless of the 
amount involved. 

Although almost $9,000 out 
of 1954 sales was unaccount- 
ed for, it was not known 
whether: this amount. had 
been pocketed by a member 
of the company’s staff or 
stolen ap the vault by a 
stranger. No criminal charges 
were laid. 

The board held that the 
loss was deductible because 
it was incurred “in the usual 
course of the [taxpayer's] op- 
erations.” 

In olher cases, it has been 
held that such losses are 
“capital” in nature and there- 
fore should not be taken into 
account in computing tax- 
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able income. It seems to us 
that thés is the correct view. 

After inventory has been 
sold and payment received, a 
loss of the proceeds of sale is 
a loss of income after it has 
been earned. Once earned, 
income becomes capital, and 
capital losses are not deduct- 
ible for tax purposes. 

The Thayer company was 
bonded, but f5r various rea- 
sons the bonding company 
denied liability: and the loss 
was never made up. If the 
insurer had indemnified the 
taxpayer, we think that the 
amosnt received would not 
have been taxable. 


Can't Write Off Cost 
Of Competition Bar 


An amount paid for the 
promise of another not to 
compete is a non-deductible 
capital expenditure. 

In. the recent case of No. 
481 v. Minister of National 
Revenue, an attempt was 
made to amortize such an 
outlay as the cost of a depre- 
clable “‘concession”’ under the 
Income Tax Regulations. 

The Income Tax Appeal! 
Board noted that a covenant 
not to compete confers no 
property right upon 
beneficiary of the covenant, 
and held that the price of 
such a covenant may not be 
amortized through deprecia- 
tion or capital cost allow- 
ances. 

In the words of an English 
judge, “‘you pay a capital sum 
for what is In effect a capital 
asset, namely the safety from 
competition which entitles 
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/ Canada 
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issocialion ¢ 
335 BAY STREET - TORONTO 
EMpire 6-9712, 











NEW ISSUE 
$100,000 

GREAT EASTERN 
- COMPANY 


44,0 Sinking Fund Bonds due December 15. 1987 


PACIFIC RAILWAY 


; 
ma interest 


if, aranteed yneconmarT onaliy a fn ! rinal a 
by the Province of British Ce 
At LOL and accrued interest 
To yield approximately 4.69% 


Ke recommend the purchase of these bonds as they are 
non-callable until maturity. 


Enquiries Invited 


BURNS BROS. & DENTON 


Limited 
507 Place d*Armes 


Montreal 


ii hing St. West 


Toronto 


Winnipeg 


Ottawa Hamilton 








you to put your 
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is well 
related 
ductible. 
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And it 
expenses 
are not de 


goodwill at 
a higher value onthe balance 
sheet.” 








ON THE 


FLEXOWRI 


THE TAPE DOES 


THE WORK 


SAVES REWRITING © REDUCES ERRORS e EASY TO USE e SAVES MONEY 





Put these Fflexowriter 


applications on tape 


Letters 
Envelopes 
Invoices 
Statements 
Policies 
Contracts 
Proposals 
Stencils 
Paper Plates 
Spirit Masters 
Gelatin Masters 
Address Stenci's 
Checks 
Radio Scripts 
Publicity Releases 
Engineering 
Specifications 
Price Lists 
Directories 
Menus 


Bulletins 











When typing a letter, invoice, purchase order, 
the Flexowriter, 
‘hed at the 


¢ 


or any other business form on 


a paper tape is aut 


. =_ 
same time — 


ae —_ 'T' lL, ‘ ia fed 
Originai VU rm. ifi¢ L4 pe 1S 1 


through tne machine or other Flexo- 


. , , 
writers, or many tape-operaied business sys- - 


tems machines to produce subsequent data 
? 


automatically. 
Punched 


writers or 


produced by Flexo- 
3«machines, can be 
into printed form 


paper tape, 


other 


sista 


s " - P ‘? 4 . 
translated by the Flexowriter 


at 190 words per minute. 


From simple applications such as: auto- 


matic letter writing, label writing, billing, or 


master prepa tegrated sys- 


Flex 


mAeae se Oat - 
ingustryv a | over 


tems appilca iOS, writers are now serve- 


ing business and the world 


by mechanizing paper work. 


- 


FP GED SEED GND GS GD CED GD ED GD GS SSS ES GS SS a a a a ee wae eee 


| Joseph McDowell Sales Limited 


Company 
Address 
City 


S diiataieietheciatieaiinnen miaenteiaeenineanenaidadieiemennaemnne aaa 


SYSTEMS 
DIVISION 


7 Name 
| 


| 
55 York Street, Toronto 1, Ontario. | 


Send folio “How Flexowriters Integrate Data Processing 
| would like to see a Filexowriter demonstration 
We are interested in Flexowriters fo ee oe 









































HEN you first seg Coral Harbour, you will 

be looking upon one of the most luxuriantly 
beautiful vacation sites in the world. But you will 
also recognize it for something more than a 
magnificent Club. For Coral Harbour is composite 
proof of this Hemisphere’s Cultural and Social 
attainments. Nowhere else will yon find inore 
extravagant opportunities for gracious enjoyment 
and diversion. For particulars, address Frank 
McHugh, Managing Director. 


Coral Harbour Cll 


P.O. Box 1236, Nassau, Bahamas « Cable Address: CORAL CLUB 
Reservations by Application Only 














HOTEL/GOLF CLUS: ° -c<  aaiaa 9 atic 


When you select the HOLLYWOOD BEACH HOTEL, 
you choose the very best...elegont decor... 
spaciousness... gracious, unobtrusive service... 
excellent, modern facilities—these ore the elements 
the? moke up your most delightful holiday ever 
»+» oF the HOLLYWOOD BEACH HOTEL! 


See your trovel agent, 
or write the hotel for 
brochure of color photos 


BEN TOBIN, President JOHN W. TYLER, Ger'! Mgr. 




















% Effective Nov. 15-Merch 1 


3 For Sale...a wonderful vacation for two at $200.00 
per week. We think this inviting package rate 
: includes just about everything that’s necessary for 
* happy times. 


A lovely double room with bath; complete 
breakfasts; sumptuous 5 course dinner; all tips; 
nightly dancing to Hugo Pedell’s Society 
orchestra; native calypso entertainment; a 
splendid pink sand beach with a dazzling ocean 
view; tennis courts; indoor games room; Cocktail 
Lounge; perfect location ... near everything 


) 
¥ ? I on't dawdle—come on down. We welcome the 

~ X opportunity to show you the pleasures of Elbow 

ve -. Beach at this tempting rate. Larger accommodations 

*._ with private balconies and bed-sitting room suites at 
; slightly higher rates. ORR me 


$2 Additional days: only $25 per couple, including tips 


ROUND TRIP AIR TRANSPORTATION FROM 

~NEW YORK (or Boston, Philadelphia, and Washington, 

y” D.C.) TO BERMUDA IS ONLY $198 PER COUPLE. 
(from $250 via ship). 


A 
> 


Call Your Accommodatfng Travel Agent 
OR OUR REPRESENTATIVES 
ROBERT F. WARNER, INC. 


Y 80 Richmond St. West, Toronto 
EMpire 3-2693 
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“ Palm BEACH AT {TS 
a. LOVELIEST! ah 


Welcome lo H awa = BRAZILIAN | testen tei ay gt wll 


~ 


By HARRY J. BIRD 

There’s no welcome quite like 
Hawaii offers. 

Although we arrived in Hono- 
lulu at the early hour of 7 a.m. 
(after.an overnight CPA flight 
from Vancouver), we were 
greeted in the traditional man- 
ner ——- flower lei for the neck, 
and a kiss from a charming 
young Hawaiian woman. 

The Hawaiian Islands, blessed 
with natural holiday resources 
~~ climate, ‘location, scenery, 
wonderful beaches — have been 
very successfully developed as 
a year-round playground. The 


| welcome we got is just one of 


the things that has helped make 


‘tourism a major industry. 


Significant tour ist factors for 
coming years are further de- 


velopment of the islands other | 
than Oahu, increased convention | 
| business from the mainland, and | 


jet plane service. 


Canadians are flocking to. 


‘Hawaii in growing numbers 


| 


with many of them now coming 
from eastern provinces. 
In 1956, Canadian tourists 


| numbered 5,264—nearly double 


| 
| 


| 





the figure of 2,700 for 1955. The | 


1957 estimated figure is 6,250, 
an increase of 19% over 1956. 
Some Canadian associations 
plan conventions in Honolulu 
for 1958, including the Canadian 
Fruit Wholesalers Association's 


| post convention tow starting 


January 26. Kelly Douglas & 


| Co. plans a sales incentive tour 





’ 
| 


| 
| 
| 


| for 30 to 35 people from Janu- 


ary 20 to February 2. 

Principal airlines serving 
Hawaii are Pan American Air- 
Ways, United Airlines and North 


West Airlines (U.5S.); Canadian | 


Pacific Airlines and Qantas Em- 
pire Airways (Australia). Tour- 


|ist class fare from Vancouver is 
| $250 return. 


Frequent inter-island air 
service is offered by Hawaiian 
Airlines and Aloha Airlines at 
the Honolulu International Air- 


| port. 


Accommodation is provided 
by a number of famous hotels, 


including the Royal Hawaiian, | 


the Moana, Surfrider (these 
owned by Matson Steamship 
|Co.) and many others. 

The newest hotel is Henry 
Kaiser’s lavish Hawaiian Vil- 
lage, which has 1,200 rooms, 


‘beach cottages, 22 stores, mov- 
| 





THERE’S NO WELCOME like a Hawaiian welcome. Lovely Apartments « Villas 
“wahines,” like these, welcome you with a lei and a buss |) eer = 


soon as you set foot on the happy islands. A a: 
. MIAMI REACH 


ing picture theatre, three or 
four swimming pools. 

New hotels planned to meet 
the ever-increasing tourist trade 
are Reef Towers — 300 rooms 
and the Hawaiian Qué@en at In- 
ternational Village—730 rooms. 

Convention business (mainly 
from the U.S. mainland) is one 
big new attraction according to 
Richard McMillan, publicity di- 
rector of the Visitors Bureau. 
Another is tourtst business on 
other islands. 

Approximately 60% of all 
tourists arriving at now 
pay calls at some or all of the 
othér islands. New hotels are 
planned on-Maui and Hawaii. 

Since 1950 land values in 
Waikiki, the principal tourist 
spot, have increased 440° ac- 
cording to a report by the Bank 
of Hawaii. 

There are over 4,000 hotel 
rooms in this area ( Waakixt 
Beach) with 


| priced froma $60 per rt pent- 


house to a $5 per day room. 


By 1965 the estimate is that 
tourists may total 330,000 and 


that hotel accommodation will 





1958 U. hh. 


Mighlights 





Throughout the year in 
the U.K. there are _ fes- 
tivals, fairs, scientific and 
industrial exhibitions, sport- 
ing events,and stirring cere- 
monies 

The summer 
greatest number 
popular events, | 
ever you Vi 
will find somethin 
ing going on. 

Here are some highlig 
for 1958: 


| Jan. 20-Feb. 1—Ninth British F\ 


ture Exhibition, Earls Court 
London 

Feb. 4-March ] City of Li naon Art 
Exhibition, Guildhall Art Gallery, 
London 


| Feb. 7-8—Crufts Dog Show (wot 


largest), Olympia, London 


March 1-30 Internat} , 


Exhibiti 


T #» 
hve Lik 


March 29 (or An) 


Oxford vs. Cambridge estates to 
Mortlake on the River Thames. 
April-Nov Annual season 0 

Shakespearean plays at Memoria! 
Theatre Stratford - upon - Avom® 
Warwicks 
April 16-25 Instrument F.lec- 
tronic and Automation Exhibi- 
tion, Olympia, London , 
April 26-Oct. 4—Pitlochry Festiv 
Theatre, Pitlochry, Perthshire 
Mav — Ulster Festival. various 
| eentres in Northern Ireland. 
| May-Aug.—Royal Academy Sma 
Exhibition (paintings), Royal 
Academy, Piccadilly, London 
3 Oct. Festival 


‘ 


, " 
uenoutl VY ait’s 


20-2: Chelsea Flow 
largest), Chelse 
7 ~ July 1 Givnd 
Givyvnde 


‘Gro svenor House, nao! 

June 12—H.M. The Queen’ 
Birthday — Trooping tn ol 
Horse Cuaras Parade, London 

June 13-22—Aldeburgh Fest 
Suffolk 

June 17-20—Royal Ascot 
Ascot, Berks 

June 17-20—Royal Highland Agri- 
cultural Show, Dundee, Sc tland 

July 2-5—Henley Royal Regatta 

wing), Henley-on-Thames 
ternational Music 

ollen, Wales 
"British Empu.re 
ealth Games. 


1—Flat Racing—Gooa- 
SusseX. 
30-Aug. 4—Open Golf 
DD, St. Andrews, Scotl: 


Week (‘yact 
ght 


. Ti Wal 
i—Brighton Ho: 


i iti 
Cheltenham Fest 
scverature _hnei- 


(,ae lic 





TRAVEL ARRANGEMENTS 
Al Ship - Bus Rail 


‘Cruises - Tours Hotels 


‘BUSINESS o1 PLEASURE | 
| 


World Wide Serie 
O. K. JOHNSON & CO. 
LIMITED 
697 Boy Street. EM. 6-9488 











have doubled to 8.000 rooms or 


'more. A celebrated Winter 





i~ 


Fr: When every drives 


o hook or slice 


9 its time fo go to 
rt ve 
~ 


-s 


Loe Gon | 


HOTEL AND CLUB 
BOCA RATON., FLORIDA 


Stuert L. Moore, Prencen 


Slammin’ Sam Snead 
is here 


supervising the foamed 
18-hole chompionship course 
pilus 
this yeor s Gdditon, 
the NEW 
South Nine— 
“the sportiest 
course in 
the South’ 





Brochure on request! 
Rober! 3. Leggett, Mer. 











lease 
AGUNA 
LAS > & «emlertasament 


NEW end FINEST Rates from $90 daily 


“tay FRONT : per person Europese 
Traditional winter holiday Res . ae: HOTEL ; PLLOT HOUSE CLUS 
headquarters for leaders al NASSAL. BAHAMAS 


of society and business g ; Capri - Laguna N Y. Office 


erth baicewy over: 
COURT . she rag Yah Hass a] 
ba > Het fermmrng 
/ Peat. ¢ : she pe rag 


Located in the finest resi- 16 W. SSeS 
dential area, yet close to JUdsen 6-3070 


shops and clubs. Open at wana — a, ‘\ see Ae, 


Dec. 15, with 20% rate 
reduction before Jan. 15 
American and European 
plans. Personal direction: 
Elliott F. Bishop 


Reservations | 
ROBERT F. WARNER, INC. 
80 Richmond Street W. PRIVATE OFFICES with 

F Mpire 3-2693 © | 
eee ~ Ally laffed a lf A, 


eqguippe a a a4 bth, P Ling de d 


King € a ae oe Hotel 


Private office renta! from $50 to $90 per menth, 














Personalized telephone answering and mail handling 
service provided by Sheraton. 

Stenographic service at reasonable rates when you 
need it. 





al . 
‘ ” : 4 Completely furnished, handsomely decorated and 
centrally located. 


On the Ocean. 60th to 62nd $1 Heat, fluorescent lighting and office maintenance 
é included in your one low rental cost.’ | 


' 
. .y res] ‘4 1.4 ldr 
( Ommercial je ‘ bLi STILLS aic aUCTESS for i For Information Coll 


: aid listinguished people ; 
scheduled to begin in 1959 from —— rr 
t} c West Coast LO Haw al | The ce Ariel > Trew CMoTT \ 4k 
} 


] 
2 W{acCAN » nian unr lt 22 bedroon 
139-passenge! plane: Wili Make z en 


\naert mente 


; " | 
trip in 4% hou: ) | 
: ” P 7 : Season or shorter period 


Canadians accou! for 

proximately 5° of the total | mist butt SHERATON HOTEL 
. beach e Hotel service 

tourIst ramic ne H: iWallan l’rivate garage 
Islands ‘stimated at about Servants quarters 
ten 4 ITN ON0 far 1057 Near all sports 
165.000 LO 4 40.000 iO] L¥Yol. and ar al Activilles 

CPA handled about 50 
Canadian traffic, mostly 
British Columbia and Albert 

But there is a big potential 
in Eastern Canada. For a large 


A. GORDON CARDY. General Mar ager EMpire 8.7474 


Toronto, Canada 











See your Travel Agent 
or write Manager 


number of Canadians living east tial is among eastern Canadians 
of the Prairies, it costs an extra | who .are now going to Florida ae E ee 


$100 or so, each wa’ or the West Indie acc 
; r t st Indies, according i” oe t 
H: Ww ourist officia con. ‘ ; ll j/EEKLY " 
iwallan tour: ICid M o John Perry, district manage: ft 
sider the biggest visitor poten- jn Honolulu for CPA TE EE a ay | 
—~ tropical 


. 7. 
THE |HOTEL EVERGLADES OFFERS “YOU | neneny. MIAMI | 


More for Your | “a WEST INDIES | 


Money in Miami... | 10-DAY CRUISE... in $190 
4 YARMOUTH 4 EVANCELINE 


| 
p , 
> re P r tonte/ 
. more in the serenity © Petentvine tn _ | ort Antonio/ 
; 
i 
| 





Jomane British » 


- Kingston 
of its refined hospitality and Ciudad Trujillo pom tep Sponish Ciudad Trujillo dom tep. (spenish 
Curacao Netherlands Wes! Indies Dutch Son Juon eeate tee ys) @ 

Kingston Jamoxe British 


the beauty of its “Gardens , 
St. Thomas Virgin Islonds (WU 


in the Sky”... more in : scant 
JAN. “9: 2) Feb.4,18; Mar 4.18, j 
| Apr.1,15,29; Moy 13,27; 


. ‘ } ' i 

Value because Canadian | JAN. 14, 28 | 

Pr ane ;' a. we rc ’ . as 
Dollars are worth $1.05 in U.S. at the Hotel Everglades | rh. V1, 25, Mar. i, 25 || June 10,24; July 8,22; Aug.5,1 


5 

9 | 
. more in the spacious comiort of the largest | | — oo leoves MiAMI Tuesdays 4PM ™ 
rooms and suites in the area...more in its greater w UECh, | e, Enter ton 
‘ : , ed 
convenience to vacation pleasures and, above al!, the 


most hearty welcome in all Florida. 


| $ ‘ E L} j ~ 
Sauce | MAVANA cnt MASSAU | Mrer 
HOTEL Feders sent Leaves MIAMI every Friday 6 PM 
ae V1 EASTERN SHIPPING CORPORATION, Gen'l Agent 
P Pier (P.O. Box 882) Miami 6, Fila. « Tel. FR 393-8311 or see your Travel Agent 
DA ; 


| 


Open Daily ee ee ee ee 


244 BISCAYNE BOULEVARD @ MIAMI, FLORID 


| a. | | 
| | ‘ 


They've been there... they've ployed there 
they ve found it so different, so glamorous, so 
unlike any other place...and they come back 
yeor after year. Youli iove Jamaica, too. But 
you will never know, until you go to this dreamy 
Island with a British accent. Sun and sec, 
mountains and white sand beaches, ovthentie 
Calypso music and native entertainment cre 
thrilling. Of course, there are sports of oll 
sorts, too, ond precious bargains in "Free Port” 


THE 





shops. Come to Jomcaica now. 


INTERNATIONAL 


-~-* 


SET 


aeirtise 
west 
INDIES 


IS THE PLACE 


TO GO! 








rte 





’ 


LAL AO 


, 





S.S. EVANGEUINE and S.5. YARMOUTH sal 
weekly from Miami on Tvesdoys to Jomex@, 


\ 


a ee 


See’your Troviel Agent... You'll sove time ond effort 
* JAMAICA'!TOURIST BOARD © Canodion Office: K ng Edweord Hotel, Terente, Ontarie, Conde 
New yor« . CHICAGO . mi Aa . KINGSTON, JAMAICA. 8.W.I. 


{ 


| 





A Dominion-wid: 


place for buvers and sellers 


of fond, 


commercial 


REAL ESTATE 


DISPLAY ADVERTISING 
RATES — 


$920 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display adve 

in this section payable in adva 


etidences ond 


ouildi 


market 


gs 


. Bile 
EDMONTON 
REVENU 
ENV 


PROPERTY 


YOR SALE AND REVENUE PROPERTY 


OCEAN-FRONT COOPERATIVE ae 
PENTHOUSE APARTMENT WRITE WIRE Of TELEPHONE 
_~ FT. LAUDERDALE, FLORIDA 
Two ooms, Two Baths, 1’ x 2 INDUSTRIAL DIVISION EAST 
10154 163 STREET 
EDMONTON PH. 47721 





























~~ 


Giass - enclosed Patio overlooking || 
ocean, Living Roem, Dining Area, All- || 
electric Kitchen. Completely air-con- || 
ditioned. Garage and Car Porte. 12 x | 


TEAL €2ETATE ai To, 
Getting Ahead 
Astute businessmen plan for suc- 
_cess; they read The Financia! Post 
because it helps them make right 


| decisions. Yearly by mail in Can- 
| ada, $6; elsewhere $7 yearly. 


AN OPPORTUNITY. TO LOCATE within 
15 minutes of downtown WINNIPEG 


INKSTER 
INDUSTRIAL 
PARK 


“Planned Development” program will produce one of the 
finest industria! parks in Canada 


SS NKSyy Pom 


| INDUSTRIAL PARK | 
Address enquiries to 


J. PHILLIPS Survey Department — Civic offices 
Princess & William — Winnipeg 2, Manitoba 


THE INDUSTRIAL DEVELOPMENT BOARD of GREATER WINNIPEG 
515 Paris Building, Portage & Garry, Winnipeg 2, Manitoba 





14 private storage room. Price 
$67,500 including carpeting through- 
out, Plantation Shutters, Beautiful 
Wall Mirrors, 2) x 7 Canvas Mural, 
etc. Wil’ send complete details on re- 
quest. 

Harry H. Young, Owner 

12060 No. Atlantic Bivd 
Ft. Lauderdale, Fla, Tel: LO, 4-5264 
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INVESTIGATE 
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NEW FACTORIES 
FOR RENT 


Radiation Create 
Tougher Plasties? 


Atoms disturb atoms and 
new materials result 


By LEONARD BERTIN 


A> four-million-volt 
smasher has been ordered by a 


' 


ments aimed at producing new_, 


materials. 

It will also pave the way to 
'chemical reactions that would 
only take place slowly and 








SS ANNOUNCEMENT 


W. ERIC WILSON 























might not take place at all in 


atom-| the normal way. 


With its aid, high energy elec- 


U.K. oil company for experi- trons, deep-penetrating X-rays 
and even neutrons will be used | 


to bombard a whole range of 
petroleum ghemicals. 
Atoms and groups of atoms 


recombine again in a quite dif- 
ferent manner. 

Some of them, like the plastic 
Polythene, in which atoms are 
normally knitted together fair- 
ly loosely in long chains, grow 
new links and crosslinks. 

The resulting molecules 
far more stable. 

In one U.K. laboratory re- 
cently, that of Tube Invest- 
ments, near Cambridge, I was 
given an impressive demonstra- 
tion of what atomic radiation 
can do in this way. 

Two identical beakers of 
normal “low density” Polythene 
were taken and one of them was 
subjected to atomic bombard- 
ment. 

Both were then placed in a 


are 


| vat of boiling water. 


The irradiated beaker 
mained unharmed and retained 


'its shape for some time. 


manager of General Motors Acceptance | 
Corporation of Canada, Limited, has been | 


of the company. He 
G. Stradella, who re- 
Mr. Wilson was born 


elected president 
succeeds Charles 
mains a director. 
Carleton Piace, Ontario, 
vated in law from the 
Saskatchewan, Saskatoon. After 
General Motors Acceptance Corporation 
in 1926 he served in the United States, 
overseas and in Canada. 
GMAC of Canada in the Toronto exec 


in 


_utive office and the Caigary branch be- 
| fore becoming manager for Eastern Can- 
| ada in 1955. 
|and general 


He has been vice-president 
monager since January 1, 


| 1957, 








Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 


PICTURE CATALOGUE 


Forms, Homes, Businesses 
Commercial and Industrial Real Estate 
Near Toronto 
Caledon, Albion, Orangeville also Mid 
Western Ontario. Dial EM. 8-2464 or write 
PAUL S. STARR & CO. LTD. 
Realtors 
Orangeville, Ontorio 








@ Early occupation . . . 5,000 to 50,000 sq. ft. 





@ Every conceivable convenience, including 


@ Wide, k-like grounds... room 


or expansion. 


For complete details phone or write 


SLOUGH ESTATES 


(CANADA) LTD. - 
Royal Bank Building, Toronto + EM. 3-9033 


a 











INVESTMENT CAPITAL 
AVAILABLE 
9% Yield 


leaseback of 
industrial 


and 
ond 


For sale 
commercial 
properties 
Additional funds available for 
apartment house investments 


——— 


L. G. CANDLER ASSOCIATES LTD. 
REALTORS 


32 Front St. West 


EM. 3-9013 





INDUSTRIAL ‘BUILDINGS 


Quality construction + low éosts - 


ments are made ona 5s 
us ON your present ne 
without obligation. 


To the firm contemplating a building or expan- 
sion program Commercial Leaseholds offer a 
, complete combination of engineering services 
“and construction facilities. Financial arrange- 


Specialists in Design « E 


rapid completion 


ale or lease basis. Consult 


eds or future plans . 


ngineering e Construction 


COMMERCIAL LEASEHOLDS Company Limited 





Head Office 


- Hamilton, Canada 











MORTGAGES FOR SALE 


12% seturn on seconds $2,000 end 
over. 9% return on firsts $6,000 
ond over. All investments fully guvar- 
anteed. 


BOX 492, 
THE FINANCIAL POST, TORONTO 


LARGE TAX LOSS WANTED 


in Electronic, Sheet Metal, 
Similar Manufacturing Fields 
BOX 484, THE FINANCIAL POST, TORONTO 


INVESTMENT REQUIRED TO FINANCE 
AND AUTOMATE Aw INDUSTRY NEAR 
MAIN SEA ROUTE. MARKET, MINERAL 
SOURCES, BASE METALS, SKILLED 
HELP AND LOW TAXES AVAILABLE. 


Bex 499, The Financial Post, Torente 





FOR SALE 
MANUFACTURING 
COMPANY 


Profitable manufacturer 
belt and overhead conveyors is for 
sale at an attractive price Located 
near Toronto, Modern plant with 
land for expansion. Contro!!ling in- 
terest ave.uabie to the rignt person 
for $4°000 or outright pul chase. 
Principots only. 

formation write 


Box 498, The Financial Post, Terente 
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RETIRED COMPANY 
OFFICIALS 














PARTNERSHIP 


investment 


tabli shed firm in the 
who 


U.K 


has 


A well-es 
—— ire energetic person 
t TR $5000 and organizing 
abil itv and would be interested to 
jo mn us in partnership for establish- 
mer e »f subsidi ary _b usiness which is 
4 
Gr 
and di at 
ise write to 
Company Ltd., 
Victoria Street, 


+ ards, 

ada. 
"Nanas 
23 


eeti : anc 
*. ite 7 all over 
A th co dL 
Victoria Mansions, 
London, SWI, 








BANK OFFICERS 








- 





Brokerage firm, specializing 
in Business Mergers an 
Acquisitions, requires services 
of several high level men, 
having knowledge of manu- 
facturing corporate situations, 
and acquaintanceship with top 
business executives, to serve 


and technically perfect Dutch 


Who is able to introduce on the Canadian market a very nice 


SCOOTER 


} 


and grad- | 
University of | 
joining | 


The untreated vessel soon be- 


| who has been vice-president and general came flabby and useless. 


British Petroleum is the firm 
that has ordered the latest atom 
smasher, known as a linear ac- 
celerator. , 

It is claimed to be the first 
machine of its kind to be built 
in the U.K. specifically for in- 


dustrial research in the petrole- 


He was with. 


um and chemical industries. 

Machines of this type provide 
a compact, easily controlled 
source; of radiation. 

Normally, this is in the form 
of electrons, negatively charged 
particles. 

Where X-rays or neutrons, 
which are massive neutral par- 
ticles, are required they are ob- 
tained by allowin electron 


+} 
ped Lie 


beam to strike a target made of 





| tles 
| acid, 





| 


a suitable metal, as in a hospital 
X-ray tube. 

Adequate shielding is neces- 
sary to protect workers. 


U. S. Firm Plans 
Chemical Plant 
On Lake Erie - 


Dominion Fertilizers Ltd., a 


recently incorporated Canadian 


firm, plans construction of a mod- | 
ern superphosphate plant at Port | 


Maitland, Ont., 22-acre site 
The plant, 
mouth of the 
ing into Lake Erie, 
possible transportation 
including direct rail service, 
round roads and company's 
deep water wharfage. 
Superphosphate 
most important pl 
quired for all forms o 
It will be produced 
powdered and gran 
Plans 
clude producti 
of wet 
extensively 
and 


on . 


Grand River lead- 
will have all 
facilities, 
yeor.- 


own 


the 
re- 


of 


mds 


is one 
ant for 
f crops 
both In 
nulated form 
of the company also in- 
yn of large quantl- 
phosphoric 
In agricul- 
indqiic. 


pr WeSS 
used 
ba) metallureical 


tural 
Liies. 
Plans also 
production 
chemical derivatives of 
phoric acid, which are 
many industries. 
Construction expected to 
start this month, with plant com- 
pletion expected by summer. 
Chief interests in the new com- 


embrace 


of the 


possible 
industrial 
phos- 


used 


? 
IS 


| panv 1s Fertilizer Corp. of Ameri- 
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| Company is also planning produc- | 
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P 


| Ca, 
inew 


New York, a comparatively 
compayy in the fertilizer 
field. 4 
Electric Reduction Co. of Can- 
ada building a $5 million 
chemical plant nearby to produce 
electrothermal phosphoric acid 


? 
i> 


of 


tion phosphoric 


acid. 


wet-process 





| market, 
_Toronto-Montreal portion of the 
; | Trans-Canada 
disturbed in this way very often | 
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MONTREAL — Quebec Na- 
tural Gas Corp., serving the 
potentially big Montreal gas 
is now tied into the 
gas pipeline. 
First delivery of gas will start 
Jan. 7. 

As conversion from manufac- 


'tured to natural gas progresses 


more and more Montreal cus- 
rs will be tied into the new 
service. 

This $6-million program will 
take 400 specially trained men 
and some 20 weeks to complete. 

When the conversion job is 
finished Quebec Natural plans a 
vigorous expansion prpgram in- 
to other market areas. 

One big waiting market is 
seen the fast-growing, heavily 
industrialized south shore, 
the river from the city. 

Financing for future expan- 
sion—program estimated to cost 
some $50 million over next five 
or six years — is expected to 
come from both gas sales reve- 
nue and marketing of securities. 

Company expects gas demand 
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kei G@elicicieM miele mila -iiiem eels: 


for executives who have positions to offer, 


and for those who have ability to offer 


Quebec Natural Gas Plans 


Big Expansion in Montreal 


to grow from equivalent of 4 
billion cu. ft. annually to around 
40 billion cu. ft. by 1962. 

Biccest growth is expected to 
be in industrial demand: up 
from sr virtually 1othing to 
around 24 biilion cu. ft. by 1962. 

Company says there will. be 
no change in gas rates until the 
whole 38-district conversion job 
is complete about June l. 
Consumers can then look for- 
ward to lower rates. 

The upcoming conversion 
operation will be done district 
by district, with each being 
treated as a separate unit so that 
customers can begin using na- 
tural gas immediately their ap- 
pliances are converted. 

Teams mobile machine 
shop buses will move into a 
district, ¢ ting every house- 
hold between 7 a.m. and 9 a.m. 
the morning of the first day. 

Conversion of that particular 
district, with its approximately 
7,000 customers, will be finished 
within the following two or 
three days, then the teams move 
on to “bhtz" the next district. 


with 
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IT IS EXPENSIVE 
TO INVEST IN UNKNOWN QUANTITIES 


IT IS CHEAPER 
TO CALL WALNUT 3-9805 — 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Road, Toronto 5 





COMPANY 


* WAlinut 3-9805 

















istrative ability, 





EXECUTIVE OPPORTUNITY 


A large Canadian company in the Toronto area with nation 
wide distribution requires a top administrator for the service 
and parts operation. This position offers excellent opportun- 
ity to an applicant 35 to 45 years of age with proven admi 

considerable experience on inventory 
expense control and a general mechanical knowledge. 


Starting salary $7,500 up commensurate with ability. 
Apply in writing stating quiffications and past experience to 
Box 505, The Financial Post, Toronto 


and 











CLASSIFIED 


ADVERTISEMENTS 


Flat rate, per word 20c¢ 


Minimum charge 

Each initial, figure or f: action, 
tion and sign counts as one word. If a 
box number is desired the words, Box 
100, The Financia! Post, Toronto, count as 
six words When rep! ies are mailed to 
adverti-er 15 cents extra is ch arged 
Closing date—Copy mus be n To D 
office by Monday a.m 


abbrev la- 


ae peng 
tising is strictly cash in advance 


Business Opportunities 


n we secured propo 
cutive position o! 


Box 495, The 


$50.000.00 to invest ! 
offering exe 


sition Cone 
ty fi ed 


aire it) } 
Financial Post, Toronto 

Choice of latest 
ny 


DRIVE THRO’ BRITAIN. 
model se! drive cars ry) 
natic INSMAISs i mn. Low r ates Ss 
petroi the ev 
pert Bri ain, l2a 


England 


th e 
Street, 


spot: 


Lon 


on 


‘Vv ictor 
W 


Positions Wanted 


immediately available Ex 
ith very large manufacturers 
h wholesale and retail trade 
Canada. Box 497, > Finan 
Toronto 


MANAGER 
perienced Ww 
dealing wilt 
in Eastern 
cial Post, 


Electrical 
ation Gr! 
‘nce as i 


Thirty-nine 
Administ! 
experi 
manager, t 
ministrative assistant 
Post, Toronto 


MANAGER 
Rusiness 
engine 
research director, 
Box 503, The Financial 
> °.° rete ’ il bl 
Position Available 
ngineer in thirties 
| drilling. nena” ex- 
ding company. Confi- 


WANTED: 
experience “A 
cellent s v, a 
dential. W ite 
Toronto. 





ASST. SUPERINTENDENT 


seeks supers position. 
all phases construction 
sewer, Water mains, 
lines Fluent Italian 
Spoken. Age 36 years. Available 
January 20th. Ref, Supplied. 

Box 496, The Financial Post, Toronto 


(Scotsman) 
Experienced 
work, piling, 
gos, oil, pipe 








$5.00 | 


with auto- | 
include 


En- | 
adu- | 
anue- | 
iarket | 


in detail to _ 494, “The 








SOLICITOR REQUIRED 


A group of associated companies operating on a nationa! 
scale, with head office and control in Toronto, 
the position of solicitor and legal counsel on its staff. Ap- 
plications are invited from members of the legal profession 
in the 32 to 40 year age group. Ability to work with others 
at the executive level will be advantageous, since the ap- 
pointment will lead to joining the executive group. A good 
working knowledge of corporation practice, contract law 
and real estate law is essential. 
experience and responsibility involved. Appointment will 
be made early in the new year. 
confidence. Please give full details of age and experience. 


APPLY TO BOX 487, FINANCIAL POST, TORONTO 


is creating 


Salary commensurate with 


Applications invited in 








REAL 
ESTATE 


a ——— 


; di trectory 








MANAGER 


Well established Montreal Investmer 
SpOmTeNaeng in munic 
' ger far ite n 
On! experier 
admin! str ative abi lity 
apply Salary and commission 
basis. W: ite for interview giving al 
details to Sales Manager 
Box 5092, The eieanaied 


Branch 


u“ ith 


Post, Toronto 














EMPLOYERS 


By professional appraisals based 
on the results of appropriate 
tests and interview techniques, 
we can the selection 
and upgrading of your staffs at 
any level. 


INDIVIDUALS 


We can help you discover the 
kind of responsibility and train- 
ing which will best promote 
your career development. In- 
itial consultation without obli- 
gation. Evening and Saturday 
appointments. 


Aecict hal 
MOODLE al 


ONTARIO PERSONNEL 
CONSULTANTS LTD. 
97 Eglinton Ave. E. HU. 1-6301 


We profecstamal staff in all 
Ontario cities. 


have 





; 


Tired of working too hard? 


A young married man can help you 
to semi-retirement with his lovaity, 
ability to work hard and iong hours 
Experience in general management, 
saies and supervision, Drokerege, some 
pharmacevtical manufacturing. Able 
to understand the essentials of your 

isiness fast. Like probierns and re- 
spon itv. Minimum earning poten- 
tia) 7500 I’ located in Toronto area, 
write to 


Bex S41, 


SALES REPRESENTATIVE 
Wonted 


by Sevthern Ontario compony for 
senior technica! soles of ogptural 
GOS processing equipment. Grod- 
wate Chemical engineer with Al- 
berta trade experience preferred 
Employees know of this vocancy. 





Box 500, The Financial Post, Terente 


The Financial Pest, Terente 

















SENIOR FINANCIAL EXECUTIVE 


Required by manufacturer and distributor of ind) ustrial products. 
Factory and main offices located in Ma: mee end sales offices 
located from coast to coast. Applicant must 
ing the senior financ! position in the ¢ npany 
mittee and must have 1d experience wilh 

Replies will we ated 
personal and bi usiness hi! istory 


be 4 apable ‘ f asSsuUumn 
Ss executive co! 
ry cost accounUung 
brief 


fact 

in coni ro nee and should state 
and Saial ¥ reg lired 

CLARKSON, ‘GORDON & CO. 


$07 Place D'Armes, Montreal, Que. 


be 








J.B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 
Established 1936 
321 BLOOR ST. EAST * TORONTO 
455 CRAIG ST. WEST, MONTREAL, P.Q. 


‘4 reasons why J = Fraser 
yn fiel ld”. 


Write for free brochure ° 
in the executive placement consul 








AVAILABLE 
" EXECUTIVE - ACCOUNTANT 


ed Accountant, 4] = of age, extensive experience in pro- 
and industry at a senior level, available from January lst. 
Prefer appointment as Se nior ‘Financial Officer or as Assistant to 
Chief E xecutive in Mont reali area 

Box 485, The Financia! Pest, Toronto 


Charte: 
fession 











SALESMAN REQUIRED 


Sales-minded Canadian, 35-40, preferably with some back 
pround in light sheet me tal m mye turing, needed by make: 
of.nationally distributed bu ng items in small Ontario town. 
Job could lead to canetel management. depending upon 
ability and growth. Applicants wil] be interviewed either in 
Toronto or London. Send resume of education, experience 
and objectives to 


Box 489, The Financial Post, Toronto, Ont. 




















AN ADMINISTRATOR OF NATURAL RESOURCES 
IN THE NORTH 
required by 
Department of Northern Affairs and National Resources 
at Ottawa 


$10,000-$1 1,000 


Candidates must be university graduates with a number of years 
of experience in senior administrative positions, and must have 
a good understanding of thé economic development of 
Canada's natural resources. 


For details, write to 
CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for circular 57-856. 

















ADMINISTRATIVE ENGINEER 
— TELECOMMUNICATIONS — 


For 
AIR MATERIEL COMMAND, NATIONAL DEFENCE, OTTAWA 
$9,060 - $10,140 


To supervise technical staff and co-ordinate 
electronic programs. Duties include: 
—Appraising cost versus reliability in system design 
—Standardization of components 

—Establishing apparatus reliability 

—Checking completed design specifications 
—Preparation of engineering operating publications 


Candidates should be electrical engineers 
with several years of electronic experience. 


For details, write to 
CIVIL SERVICE COMMISSION, OTTAWA 


Please quote competition 57-1151 








at 


REQUIRED, 


MECHANICAL 


to travel. 


+ + + for permanent 


YOUNG ENGINEERS 


SALES 
ENGINEER 


ine Company has eapandec sieadily over the years and now serves Coa 
coast to coast and several important countries overseas 
employees enjoy generous grovp benefits and, 
many have participated in a unique profit-sharing pian. 


Candidates should be graduate” 
Paper mill experience is highly desirable. 
appecrence cre essential. ( 
considered for Sales Engineer) 


once, 


“career” positions: 


Civil ° ELECTRICAL ° CHEMICAL 


A leading Canadian manufacturer of operating supplies for 
pulp and paper mills has two interesting openings to offer 
young engineers. 


The two positions are: 


SERVICE 
ENGINEER 


" oa0 
Its several hundrea 


continuously since 1926, 


ling 
Good character and 
‘raduates will be 


? OTL-G 


engineers, preferably under 30, w 


* In certain cases, 


Remuneration: Starting salaries range $6000 to $7500. 


are 


fron) 


(Travelling allowance and fringe benefits 


additional and merit careful considera 











oy a ge gt te Please write to O. v.d. Vegte, De Kreek 16, Loosdretch, Holland Quebee 


compensation percent of aoe as - ——4 
: : 


commissions received, Time 5 
PRESSED STEEL PRODUCTS 


would be your own to spend 
G. HAROLD FISK, P. Eng., Consultant 
We will appreciate inquiries fOr the pressing of light steel 


to suit your convenience. 
Please reply fully. Replies will 
Dominion Sqvere Buliding, Montreal 
products. We can supply Armco aluminized or other steel 
materials. 





in confidence 





nquiries invited, 











in Seven Islands, P.Q., it’s... 


SEPT-ILES REALTIES LTD. 
Phone: 3144 P.O. Box: 





be held in strict confidence — 
and will be acknowledged. 


Box 504, The Financial Post, 
Toronto. 


Every Letter of Enquiry Will Be Promptly Acknowledged 








Box 478, The Financial Post, Toronto. 


4 





























eee 








FMENT 
EES | 


CE A i} ww 


Southern Conada Power 


Ww. ®. 


Mr, W. 8. Way whose election as 

Director of Southern Canada Power Com- 
peony Limited has been announced by 
Mr. J. A. Pagé, president of the Com- 
pony. Mr, Way is vice president and | 


——__ |] 


| A 


chief engineer of the Shawinigan Water | 


and Power Company. 








SALES RECORD 


From Cur Own Corfespendent 


SASKATOON—Saskatchewan’s | 
1957 topped the} 


retail sales in 
$815 million mark, being a 3% 
rise over 1956, according to the 
Retail Meérchants Association. 
Consumer purchases averaged 
about $880 per person. However, 
it’s expected business may drop 
as much as 12% in first half of 
1958. 





Now Booking! 
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SOUTH AMERICA 


CRUISES 


on the new 
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velopment period” 
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Knapsack Sprayer 

‘A nortable sprayer for insecti- 
cides and other fluids has tele- 
scopic lance extendable to 12 
ft. in addition to the two ft. 
standard fitment. Fluid con- 


is lightweight, 


tainer to jet, preventing cor- 
rosion. 
exerts 45 psi pressure. Makers 
claim needs no servicing be- 
yond replacement of dia- 
phragm after several years’ 
use. 





Handy Excavator 
truck-mounted crane that 
can easily be converted to ex- 
cavator work by use of shovel, 
drag-line and drag-shovel at- 
tachments should prove handy 
for many types of construc- 
tion work. Also used’ in quar- 
ries and harbor operations for 
handling stone blocks of up to 
61% tons. Maximum road speed 
27.5 mph, Stops and starts eas- 
ily on one-in-four gradients. 
Engines and radiators designs 
for tropical use and desert 
conditions. 
* os * 

21-in. Portable TV 

Latest TV gimmick is a port- 
able 21 in. screen that fits into 
larger console for normal use. 
Speaker is. detachable and 
gives best results when fitted 
in heavier frame of. console 
cabinet. Powered from any 
electrica’ outlet. 

Cheap Scaffold 

Scaffolding costs sho uld be cut 
by an ingenious new 

fits into sockets til nll 


a ae ese ie: 


Miiiiiseiele Ue 


tainer of translucent Polythene 
unbreakable 
and easy to cleanse. Polythene 
also used internally from con- 


Lever-operated pump 





r 
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New products, new uses new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Torento. 


ASTM Lit LTD /EOTAERLSHA BES 10 OES PEERS 
built into wails. Can be used 
alike in small houses and large 
apartment. bloces for small 
jobs or larger ones involving 
whole building face. One not- 
able advantage is that traffic 
below is unaffected. Rigid scaf- 
fold of boards and safety rails 
can be fitted on brackets with- 
out skilled labor, using ladder 
nearby window. 

« 7” > 
Speedy Griddle 
A griddle that can cook 400 
hamburgers an hour, makers 
claim, has automatic tempera- 
ture control with neon light 
indicator that cuts out when 
plate has reached required 
temperature. Designed for use 
in full view.of customer, has 
top plate of cast iron with 
groove at edge to drain away 
surplus fat into removable 
container at rear. Bodywork in 
easily - cleaned vitreous ena- 
mel, . 


or 


60-lb. Boat 
Miniature all-plastic boat is a 
one-piece molding. Seat takes 
two comfortably and also 
serves as a safety float cham- 
ber, which preserves buoyancy 
even when punctured, Flexible 
Geon PVC windscreen claimed 
virtually indestructible 
Weighs only 60 lb. With four 
hp motor, accelerates rapidly 
to planing position. Can take 
tight turns at full throttle. 


* * . 


Octane Blender 
Custom-blending of gas to suit 
special needs of individual 
autos ils easy with new pump 

service Research 
development director of 

company that is running 


for stations. 


and 
oll 


FOUR-WHEEL DRIVE TRACTOR LOADER said to incor- 


porate revolutionary advances in operating and safety fea- 


tures. 





‘Development 


Forerunner of a series. See Industrial Loader. 
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Period’ Plan 


Key to Seaway Toll Scheme 


OTTAWA (St aff ) Cont 
dence of both Canadian and 
U. S. Seaway authorities that 


ithey can produce an acceptable 


toll structure depends on adop- 
tion of a simple and well-recog- 


‘nized business principle. 


They propose to allow a “de- 
during which 


traffic will nét be heavy enough 


Book now for an unforget- 
table cruise aboard the 
air-conditioned Empress of 
England. Ashore, excitin 
ports of call...a 


iniwent, two 


—~twimming pools, famous 


Canadian Pacific hospitality 
and cuisine, 


14 DAYS 
JAN. 15 
MAR. 14 


From $350 


Leave New Yerk, calling at 
Kingston”, $1. Thomast, La Guyaira, 
Curacao, Cristobal, Havens. 

*jJon, 15 cruise only. 

tMar. 14 cruise only. 


19 DAYS 
JAN. 31 
FEB. 21 


From $475 


leave New York, calling at St. 
Thomas, Fort-de-France*, Grenada’, 
Bridgetown’, Port of Spaini, 
La Guoire, Curacao, Cristobal, 
Kingston, Port-au-Prince, Havana. 


*jon. 31 ervise only. 
tkeb. 21 ervise only. 


Full information from your local agent 
or any Canadian Pacific office, 
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tions of Canadian and U. S. 


Lif 


'revenue of $ 


i'nual! 
'Daniehan 


to cover all costs. . 
But losses on the first few 
years can be recouped, it is be- 


all the costs which have to be 


author- 
under 


covered by the Seaway 
ities of the two countries 
present legislation. 

It will also require a 
Welland Canal (FP, Dec. 28). 

Importance keeping the 
to competitive levels 
it is 


new 


of 
tolls down 

fully realized here; and 
lieved to be possible 
For example, the 


single Seaway 


be 
heaviest 
traffic 


rr) 
ee 


item of 
expected to 


Liab ya slain 


be ron ore ry 





ere trie ports. 





lieved, during the later veareensil 
| heay ven with a quite 





| modest rate of tolls. 


Averaging annual costs ove! 
a considerable period, the 
vear amortization of borrowed 
capital plus the annual operat- 
ing and maintenance charged 
can all be covered, it is believ- 
ed, out of an av annual 
$28 million . 

G. Castle, 
the U.S 
his publich 
Some $28 million was the ; 
revenue proposed by M: 
of the U. S. Great 
Lawrence Association 
congressional testin 


>) ()- 


rage 


Lewis 
istrator 


the aamin- 
of corporation 
has stated ! 


ine 


Lakes-St. 
in his 
in 1953; 
secured by 
90c per 
$1.25 per ton on package freigh 
Mr. Danielian was then 
suming an annual traffic flow of 
45.7 million tons, which was 
shightly over the 44 million esti- 
mated by the Canadian depart- 
ment of trade and commerce fo! 
the Welland and the St. Law- 


ok 
loc NS 


lon ' 


} } 4 a e 

and © paid it COUIU 

S6enanc or } ” 
reasonable tol] - 


ton on bulk cargoe 


as- 


Estimates Higher 

The U. S. department of com- 
merce has always put its estl- 
mates much highe! 

In 1952 the Secretary 
Commerce estimated that 
tween 64 million and 83 million 
tons would be potentially avail- 
able by 1960. 

On the most 


of 


be- 


calc ula- 
aul- 
ast of 65 million 
1970 rep- 


come 


recent 


thorities a forec 
to 70 million tons by 
resents a sort of midway 
promise. 

U. S. officials 
higher, 


would still put 
it much 

Growth of traific on something 
like this scale will be necessary 
tolls on the general level now 


to pay for 


being considered are 


TTY) nd 
1 4a WwW Mad 


How 


use the 


much of this traffic will 
Seaway depends on the 
tolls. 

there toll the 
f the Iron Ore Co.'s ore 
probably use the Sea- 


level of 
If 
whole 
would 
way. 
If the 
$1.10 per 
move 
would } 


were no 


were high as 
none of it would 
way; preference 
given to the sea route 

down to U. S. East Coast ports. 
The procedure for settling the 
be. as 


, 
rate ad 


ton, 


yr) 5 sv) 
(Pi) hii 


LlOli Quesil now 


follow : 


° By next spring an agreed 
recommendation is expected 
the re committees of the 
Lawrence Seaway 

U. Ss. St. 
Development 


Authoritv and the 


T “yUrrmans 


“ ~¢ 
va" ~~ £3 5 4 »% 
444 YY AAD c . Ca Va 


Corp 
© The toll committees’ 
mendations will be made 
Seaway Authority and the 
hoth of which 
ings 


recom- 
to the 
U. S. 


corporat will 


ci 


mr 


then hold public hea 


® After hearings, final decisions 
will be and embodied 
nan exc! notes between 


‘anadian and U. erne- 


eached 
lange of 
S. gov 


ry . 
Trans Mountain 
. *. . 

Deliveries Rise 
Trans Mountain Oil Pipe Line 
Co. that total deliveries 
of crude oi! for the month of 
November 1957 were 80,049 b/d. 
Average deliveries for the year 
to date are 147,679 b/d compared 
with 126,442 for same period in 


, 


1956 


reports 


deliv ies 
the month 
expected to 

Based on 
for Alberta 
deliveries 
improvement 
‘b/d level. 
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m for 
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show another 
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YOU CAN BLEND your gas | 
to suit your own car with this | 
pump. See Octane Blender. | 


new pump reckons that 
million car owners currenily 
buy better fuel than they need 
—and pay $600 million a year 
too mu for it. About two) 
drivers in 10 err on the other 
side and buy gas of too low 
an octane rating. Latest pump 
gives choice of six blends. 
- u 7 
Midget Oscillascope 
Service engineers can examine 
echo-sounding equipment of 
fishing boats and other vessels 
without taking components 
ashore with aid of small oscil- 


ac feighs less than | 
lascope that weighs less ‘TV Topics. 


eight lb. and is 10% in. long. 
7 “ > 


Longer Meat Life 
Meat will keep a year and can 
also be refrozen after defrost- 
ing when blast frozen to minus 
20 deg. Fahr. and sealed in 
two thin sheets of plastic, 
claims one U. S. supermarket 
group. Method said to preserve 
flavor and color. 
Radiation Proof 
A radiation-resistant grease is 
now available that also has 
good thermal stability’ at 300 
deg. F. In tests carried out by 
the U. S. Atomic Energy Com- 


mission showed no significant | ———————— 
incident | 
x 108 roentgens | 


damage after total 
dosage of 7.2 
at average 
roentgens 


rate of 5.9 x 108 


per -~ hour. 
after one-tenth of this dose. 
> oe 


@dustrial Loader 

Claimed to have improved s 
bility over standard 
primarily due to low centre of 
gravity, extra wide wheel 
tread of 7434 in., and 40° 
more weight on rear steer 
wheels. 
controlled with 


models 


4as,\7u5<cer 


foot pedals, 


leaving hands free for steering | 


and bucket 
optional. 


controls. Cab is 


bd . 


Catalogue Available 


Wheelabrator Corp, of Mis ha-| 


rete rem 
Waka, ann 4a et & O 


new 32-page illustrated cate- 
sll covering entire range of 
airless blast cleaning machine: 
as well as wet blast, air blast 
and dust. control equipment, 
cast steel shot and grit abras- 
ives, sandcutters and core rod 
straighteners. 


Tes 
snagiana . 


Other | 
well-established greases failed | 


lLa- | 


Throttle and brakes | 
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Ontario’s s Liquor Board Will Probe New 


are 


‘gram 
| tising. 
'TV 
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PAYNE-ROSS LIMITED 


GUY &. HOULT 


HOWARD |. ROSS 


GERALD .G. FISCH 


Payne-Ross Limited is pleased to announce the election of the following directors and 
Stficers: Bruce Payne—Chairman of the Board, Guy E. Hoult—Vice Chairman, Howard I. 
Ross—President, and Gerald G. Fisch——Executive Vice President and Managing Director. 
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Ontario’s strict regulations on 
beer and 
coming under 
scrutiny in the next few weeks. 


liquor advertising 


very 


Sparking the inquiry: 


@® Publication (Dec, 28) in To- 
ronto’s Globe and Mail of brew- 
eries’ brand name advertising in 
its weekly Globe Magazine and 


@ - Decision of the Toronto Tele- 
similar adver- 
Feb. l, In its 


to accent 
beginning 


Weekly. 
Ontario law 
lication or display of any adver- 
tisement concerning liquor with- 
out of the Liquo: 
Control Approval is 


to institu- 


forbids the pub- 


the 


approval 
Board. 
miitr 


evr er oowr las 
Riv CTi Waal y 


public 


normally 
tional or 
tising. 


Seen 
SeLVice auvei- 


an i Mail has 
ling oifice in 


Globe 
publis! 


The 
opened a 


New York 


Says adverts 


manager 
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LIMITED 


uccessor to G.I.S. Series 
“A” Trust, establis shed 
in 193] 


¥ North American 
Diversification 


2 Generous Dividend 
Policy 


3 Caphet Gos Growth 


tential 


4 Professional 
Management 


5 Protection from 
Inflation 


6 immediate 
Marketability 


7 Advantageous Tox 
Position 


8 Favorable 


Succession Status 


@ Safe Geadiontip 


of Assets 


Quarterly Reports 
10 to Shareholders 


al 


Obtain a copy of the pros;, 
pectus and latest report 
through your Own invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
Limited 
544 Howe Street 


Vancouver 1, Canada 
MArine 9920 
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S. T. Bardal; in a letter 
agencies in Canada: 


“The purpose of establishing 


the New York office is to place | 


the Globe Magazine and TV 


liquor advertising as iS noW Car- 


tain publishing offices outside 


of Ontario. 


“Advertising for these publi-| 


cations will of 
come under 
the Li 
Ontario.” 
Asked 
Explaining this 
Vail 


not, course, 


uor Control Board 
Board Advice 
move. 
publisher 


told FP: 


Globe 
Oakley 


: nd 


Daigle) 


“We asked the Liquor Control | 
Asked if he | 


30ard what to do.” 
was doing it, he 
He added that the 
zines are brought 


said, “Yes.” 
LWo 


from 


tion. 
T) ne 

office 
“We 


Telegram is opening 
in Buffalo. - 


will distribute in the 


TORONTO—Canada's heart and 

Ist market, where retail sales exceed 
1% billion dollars and 7rds of all 
major goods and services are bought by 
readers of the Toronto Daily Star. 


Whatever you sell... when you sell Toronto Star 
readers regularly... you sell More... Faster! 


THE TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 


in Montreal: 1255 University %. 


Ask your Advertising Agency, or call us for details of territorial 
coverage, distribvtion breakdown ond trequency discounts 


# 


‘ 


to! 


3 ithe Telegram 
Topics in a ‘position to accept! 


the jurisdiction of} 
of | 


, soon. 


‘tional 


' said 


maga-| 
New | 
York and Buffalo fo: distribu- | Mail. 
‘the decision will be,” 
an | 


Toronto,” 
man- 


way Irom 

Stark, advertising 
told FP this week 

Both the Globe and Mail and 

the, 


legal 


Say not 


any 


ale 


anticipating action 


| | |against them as a result of their 
ried in magazines which main-| 


decisions. ‘ 

Comments Col. C, E. Wood- 
row, the Liquor Control] Board's 
solicitor: ; 

“The Globe and Mail's action 
is coming before the Board very 


>? 


The Globe and Mail's 
advertising j 
the Board, Col. 

“We have never been 
asked to approve brand adver- 
tising.”’ 

Col, Woodrow refused to com- 
ment on the Board’s hkelv 
attitude toward the Globe and 
“I cannot anticipate what 


Instilu- 
approved 


by 


2 oe }. ea9 
W OUdGlLUOW 


he said. 
No comment on the situation 

has been made by Kelso Roberts, 

Ontario’s attorney-general. 
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Mr. Churehill Looks at 1957 


Here is Trade Minister Churchill’s report on Canada’s economy in 1957, prospects for 1958. Because its official 


ral wk. 


figures and estimates are important to business planners, FP publishes his statement in 


In the year now ending, Canadians 
have been witnessing the culmination 
of a surge of expansion centred in ma- 
terial-producing industries and extend- 
ing to all segments of the economy. 

The current phase of this expansion 
began in 1955, in resporise to world- 
wide pressure for more materials to 
provide for the rising levels of indus- 
trial production throughout the world. 

Substantial additions to capacity are 
now in operation or are nearing comple- 
tion in all major resource industries. 

In some instances this new capacity 
will provide primarily for domestic 
needs. A major portion, however, is 
directed toward export markets. 


This industrial build-up has been the 
dominant stimulus underlying the high 
level of economic activity during the 
last few years. 


With this expansion still at its 
height, international commodity mar- 
kets have turned softer partly because 
of expanding world capacities and partly 
because of a leveling off in demand. 

In the U.S., industrial output has 
been declining sifice the beginning of. 
the year. The upward trend of output 
in Western Europe has slackened per- 
ceptibly in the last two years. 

In the U.K., as in some other Euro- 
pean countries, the intensification of 
measures to restrict internal demand 
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has adversely affected impor*e6I" ma- 
terials. 

In response to these changing in- 
fluences weakness appeared in some 
commodities in 1956 and subsequently 
has spread to most cf the agricultural, 
forest and mineral products important 
in Canada’s export trade. 

As a consequence, the over-all trend 
of Canada’s exports has leveled off 
which, in turn, has had a dampening 
effect upon new expansion in resource 
fields. 

In addition, housing construction dur- 
ing 1957 has been below the unusually 
high levels of the two preceding years. 


Despite these adverse influences over- 
all capital expenditure has continued to 
increase in 1957. However, the rate of 
increase has been slower and the vol- 
ume of new work coming forward has 
been declining. 


This change in trend, appearing at a 
time when additions to manpower and 
other productive resources have been 
unusually large, has had a moderating 
effect upon the tempo of general busi- 
ness activity. 


Production and 





E mployment 





Gross National Product (which repre- 
gents the total value of all goods and 
services produced), has increased by 
3° or 4% this year compared to last. 


Nearly all of this increase is a re- 
flection of higher prices. 


Over-all physical output, except for 
the decline in crop production, has re- 
mained about stable since the fourth 
quarter of 1956. However, divergent 
output trends have prevailed in the 


ing and leatlier footwear, chemicals, 
business, electrical and industrial ma- 
chinery, primary iron and steel and 
railway transportation items. 


In some of these industries, however, 
activity has fallen off in recent months. 
Conditions affecting construction mater- 
ial producers have differed. Many of 
the items used mainly for housing have 
been in over supply since the early part 
of the year. 

Despite a slightly expanded domestic 
market, output of primary textiles has 
declined in the face of rising imports for 
each of the principal types of fabric. 

Sales and production of both automo- 
biles and commercial vehicles afe some- 
what below last year’s levels, but de- 
mand for European-type cars has con- 
tinued upward. 

Household appliance producers have 
had a relatively poor year. Fewer hous- 
ing completions and more stringent con- 
sumer credit conditions have adversely 
affected the market for these items. 


Although domestic producers have, in 
general, held-their own against imports, 
production of all major appliance iter:s 
(except freezers), is down. 


Operations in the farm implement in- 
dustry have remained at a relatively 
low level, reflecting the below average 
crop in the west and lower farm in- 
comes. 

Total employment has averaged about 
24%% higher this year compared to last 
although this margin of increase has 
narrowed in recent months. 

Despite this rise in the number of 
persons with jobs, unemployment also 
has increased. The November level of 
persons without jobs and seeking work 
amounted to 5% of the labor force; 
double the proportion one year ago. 


More manpower has become available 
in 1957 than in any previous post-war 
year, Canada’s labor force having in- 
creased by more than 200,000 persons. 


Approximately 280,000 immigrants 
entered Canada during 1957 compared 
with 165,000 in 1956 and 194,000 in 
1951, the previous post-war high. 

More than one-half of this numbas 
represents emplovable pesgeuers™tne rest 
consisting of mucnts. 

preat bulk of these new Cana- 
dians arrived during the spring and 
summer months, and despite softer labor 
market conditions nearly all were 
quickly absorbed into jobs. 


Incomes and 





Consum ption 





Personal incomes, in aggregate, con- 
tinued upward during 1957. 

Despite shorter working hours, in- 
creased employment and higher wage 
rates have given a further substantial 
boost to employee earnings. 

Total labor income, though now 
leveling off, rose by 9% in the first three 
quarters of this year, compared to last. 

Interest, dividends and other forms 
of personal investment income increased 
by about the same percentage. Earnings 
in the professions and in small busi- 
nesses generally have been sustained. 

Social security payments, which 
normally reflect population changes, 


have been bolstered by higher pension 


rates. 


Alone of the principal forms of per- 
sonal income, returns to farmers have 
been lower during the past year. How- 


‘ever, improved market prospects for 


wheat and rising production of animal 
products may soon reverse this trend. 


Meanwhile advances on farm-stored 
grain will give support to the cash posi- 
tion of western farmers. 

Over-all personal income in the first 
nine months of 1957 has increased by 
nearly 7° compared with last vear. 

Consumer prices between these two 
periods rose by more than 3°. 

Accordingly, real purchasing power 








major industrial sectors. 
Activity in the principal sejee es 
(which accoun Mout one-half of 
total ep rent), has continued to ex- 
and. Easier labor market conditions 
have permitted further rounding out in 
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these industries which, in preceding 
years, had been restrig - an- 
power shortaggs 

ey; er hand, mining and manu- 
acturing output, taken as a whole, have 
been declining since early in the year. 
Although the demand fof mineral and 
forest products has weakened during 
1957, output of many of the major com- 
modities in this group will be higher 
on the basis of a full year-over-year 
comparison. 


Elsewhere in manufacturing, indus- 
tries showing increased output for 1957 
daclude food and _ beverages, cloth- 
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HON. GORDON CHURCHILL 
Minister of Trade and Commerce 


t 
was higher by about 3°% and on a per 
capita basis almost held even. 

Most of this change was reflected in 
spending on consumer items, particu- 
larly services, food and other soft 
goods. 

Outlays for durable items, as a group, 
changed little compared with the prev- 
ious year. Consumer credit which had 
risen markedly in preceding years, 
showed little further increase during 
1957. 

Personal saving in all 
moderately. 


forms rose 


Capital Investment 





On the basis of intentions at. mid- 
year, capital outlays planned for 1957, 
both private and public, amounted to 
$8.8 billion, 11% above the 1956 figure. 

Housebuilding has proceeded more 
rapidly than anticipated at that time. 
Non-residential construction appears to 
have gone ahead about as planned, 

On the other hand acquisition of new 
machinery and equip! t hac not held 

pene tevels indicated earlier. 

It now appears that over-all capital 
expenditure may fall a little short of 
mid-year intentions. Investment costs 
have increased about 242% between the 
two years. 


investment outlays during the past 
year, as in 1956, have been unusually 
large in resource industries and related 
developments. 


These expenditures have been direct- 
ed toward the creation of extensive new 
capacity in such fields as oil and natural 
gas, pulp and paper, chemicals, non- 
ferrous metals, uranium, electric powe! 
and various forms of transportation and 
communication. 

An unusually large number of expan- 
sion projects were started in 1955 and 
1956 and many of these, if not already 
completed, are in a relatively advanced 
stage. 

Meanwhile the amount of new work 
started during 1957 has been less than 
in either the two preceding years and 
the carry-over of uncompleted work at 
the present time is below that of a 
year ago, 

Residential construction has been 
lower in 1957 than in either of the two 
preceding years. 

Housebuilding activity was at a rela- 
tively low level in the first part of 1957 
following a substantial decline in starts 
during the preceding year. 


Subsequently, the volume of housing - 


starts has risen sharply, and by the last 
quarter is close to the average 1955 
level. 


For 1957 as a whole, it is estimated 
that close to 120,000 new housing units 
have been started, compared with 126,- 
000 in the previous year. 

The: present carry-over of uncomplet- 
ed houses is at least as high as a year 
ago. 





World trade has not expanded as 
rapidly in 1957 as in the two preceding 
years. 


ing recently. 


which had increased sharply in 1956, 
have declined this year though remain- 
ing above the 1955 value. , 

Market prospects have been improv- 
Several of the larger 
wheat-producing countries have smaller 
crops this year. In addition, the U.S 
has discontinued certain of the more 
damaging practices previously used to 
dispose of surplus wheat. 

Other items showing relatively large 
declines during the past year include 
lumber, which was adversely affected 
by less residential construction in the 
U.S., and in the early part of the yea: 
by high ocean freight rates; copper, 
which had declined substantially in 
price; and aircraft, following completion 
of certain orders. 


Newsprint exports, although higher 
in the early part of the year, have re- 
cently declined moderately as a result 
of slightly lower consumption in the 
U.S. and liquidation of excessive stocks. 


Ali base metals are in much easie: 
supply in the international market, 
nickel being the only item in this group 
to show higher sales. 

Oil exports have increased by about 
40°, this vear compared to last, fol- 
lowing the completion of additional 
transmission outlets. 

During the present year, however, 
North American consumption of petro- 
leum products has leveled off and, with 
the re-opening of the Suez Canal, 
crude petroleum has moved into sur- 
plus supply. 

Since early in the year, therefore, the 
quantity of Canadian oil moving into 
the U.S. market has declined. 


Exports of uranium ore have _ in- 
creased threefold in the past year and a 
further substantial rise is in sight for 
1958. 


On the other hand, the upward trend 
in iron ore shipments has been limited 
by a decline in North American steel 
production, 

Other items showing significant in- 
creases during 1957 include oilseeds, 
live beef, primary steél and some types 

ebeladal ry re | 

‘Total imports, as in the casé* of ex- 
ports, have remained about the same 
in the first 10 months of this vear, cofn- 
pared to last, but recently have been 
declining, 

In 1956, excessive demand pressures 
in Canada caused a sharp upsurge in 
imports, particularly for investment 
goods, such as machinery and equipment 
and steel. 

With business investment now level- 
ing off and with Canadian factories no 
longer pressed to capacity, imports of 
these items are declining. 


Also less U. S.-type automobile prod- 
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ucts have been purchased in the cur- 
rent year. 

The geographic pattern of Canada’s 
trade has undergone moderate though 
significant changes. 
U.S. 


have 


have shown a 
imports, and 


ficit with that 


Exports to the 
firmer trend than 


‘ 
vy 


larger quantities include 
European-type automobiles, industrial 
equipment and a variety of finished con- 
sumer items. 


sources if} 


Canada’s imbalance on commodity 
trade, though little changed in 1957 to 
date, has been declining during the lat- 
ter part of the year. 


On the other hand, the deficit on non- 
merchandise items has increased, For 
the first three quarters of the year, the 
over-all deficit on current: transactions 
amounted to $1,117 million, compared 
with $1,002 million in the same period 
a year ago. 

Since the beginning of the year, there 
has been little change in official hold- 
ings of gold and U.S. dollars and the 
deficit on current transactions has been 
met by a continuing net inflow of 
capital funds. 

In recent months, a decline in this 
inflow has been evident, arising from re- 
duced sales of new issues in the U.S. 
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There has alse been a decline in the 
external value of the Canadian dollar. 
to a premium of less than 2% on the 
U.S. dollar. 


Prospects tor the 





Comin g Year 





At year end the economic situation 
in Canada is one of high activity but 
increasing slack in a number of indus- 
tries, 

Total employment has moved upward 
and production has been sustained 
throughout most of 1957, but both are 
seemingly edging downward at the end 
of the year. 

The trend of over-all sales has not 
been commensurate with the substan- 
tial rise in productive capacities. 


For the months immediately ahead, 
there is little indication of any basic 
change in this situation. 


On the one hand there are strong 
underlying supports in the economy. 


At the same time there is little evi- 
dence of ferces which would quickly 
generate new strength in the tradition- 
ally dynamic areas of exports and 
investment. 


In view of the currently uncertain 
trend of.activity in the U.S., and with 
a number of other countries beset with 
underlying foreign exchange problems, 
there is little likelihood of significant 
stréngthening in world commodity mar- 


kets. 


Despite these conditions, there are 
several items which will probably be 
exported in larger quantities next year, 
uranium being the notable example. 


Such increases will probably be suffi- 
cient. to offset declines elsewhere. Con- 
sequently, the over-all trend of exports, 
though subject to temporary fluctua- 
tions, should be fairly well niaintained 





country, though stlil running in €xces 
of $1.1 billion annually, is about $100 
million less than in the previous year. 

On the other hand, trade with the 
U. K. and the rest of the Commonwealth 
i. : + . " irer ; ex- 





r manufactured prod- 
ucts has continued to mount. However, 
world markets for most raw and pro- 
cessed materials have softened. 

In addition, measures adopted by the 
U.S. to dispose of agricultural surpluses 
have adversely affected sales of oth 
countries exporting farm products. 


In these circumstances, Canada has 
not experienced as good a trade year as 
have other industrialized countries. 


On the basis of 10-month figures, the 
ver-all value of Canada’s merchandise 
exports has changed little from the 
$4.86 billion level of last year. 

However, sharp ups-and-downs have 
occurred in certain commodities. 

Receipts from the sale of wheat, 


sapere: Si presently known of capital 
expendinure plans suggests a moderate- 


ly lower volume of business investment 
in the coming year. 

The principal declines will occur in 
material-processing industries and some 





ports being down and imports up. 

The rise in imports from Britain (8° 
on a 10-month basis), has consisted 
principally of automobiles, pipe and 
other rolling mull products, electrical 
and industrial equipment and woolens. 

Trade with Canada’s next best cus- 
tomers, Germany and Japan, has con- 
tinued to increase in both directions. 

The larger volume of exports to Ger- 
many has consisted in part of aluminum, 
oilseeds, barley and iron ore, and to 
Japan of pig iron, scrap iron, oilseeds, 
barley and non-ferrous metals 

In addition, markets for Canadian 
goods have expanded in several other 
West European and Latin American 
countries. 

Items imported from these various 


forms Of transportation, while increases 
are in prospect for some service and 
utility groups. 

In addition, there are indications of a 
rise in residential and institutional build- 
ing and also of more work to be done 
>y way of local improvements. 


On the basis of these preliminary in- 
dications, the over-all volume of con- 
struction in 1958 should be as large as 


in. the previous year. 


On the other hand, outlays for ma- 
chinery and equipment should be lower. 

This has already been-reflected in re- 
duced orders and . 
number of equipment industries. 

However, because of the large import 


~ ret cerster , 
muta ivy In @ 


content in Canada’s equipment require- 


ments, the full impact of reduced ine 
vestment of this type does not fall on 


, 
> e.* . I a i. 
aomestic industries 


In the market situation ahead, con- 
sumer demand will be an important 
sustaining influence. 


Consumer income 


vulnerable than most other indicators to — 
1, 


is been given 
support by way of 
security payments and 


contradictory influences, h 
additional 
social 
taxes 


higher 


} . 
LOW el 


Periods of economic adjustment are 
usually cNaracterized by greater busi- 
ness caution in the matter of purchasing 
and inventory policies, which tempor- 
arily accentuates contradictory ten: 
cles, 


Despite the existence of strong sus- 
taining factors, the present situation 
may prove no exception in this regard. 

In such periods; however, it is im- 
portant to keep constantly in mind the 
more fundamental considerations which 
underlie current economic trends. 

As previously indicated, the present 
pause In expansion comes about as @ 
result of the fact that Canada is ap 
proaching a phase of development in 
which, for the time being, less resources 
are required for the build-up of basic 


industries. 


There would appear to be no dearth 
of uses to which these resources can be 
diverted. A tremendous volume of new 
capital facilities is needed to supplement 
and round out the basic expans! | 
has taken place. 

In fact, the greater availability of in- 
vestment resources provides an oppor- 
tunity to get with public im- 
provements which have been lagging in 
recent years. 

Apart from these institutional re- 
quirements, the potential needs of con- 
sumers are virtually inexhaustible 


ahead 


It would be a mistake, however, to as- 
sume that this redirection of rescuress 
will take place automatically without 
effort or strain. 


Intensified business planning and ag- 
gressive salesmanship may be necessary 
to convert the latent buying power 
which exists in the economy into new 
markets for goods and services. 


In this way, available resources would 
be put to use and transformed into 
higher living standards for Canadians at 
large. 

A number of 
already implemented ot 
facilitate this transilion 


federal measures 
proposed will 


new 


Such measures include 


® More mortgage funds for would-be 
home-owners and relaxation of mini- 
mum requirements for loans under the 
National Housing Act. 


@® Re-assessment of tax- 
other financial relationships 
provinces 


; , 
aeveilol 


® Financial aid to powe!: | 


in the Maritime 
® Advances on farm-stored grain 
western grain producers 

® A more comprehensive 
supports to farm producers 


® FExiension of 
ance benefits 


unemployn 


® Increased pension 
® Reduced taxe 


Each of these itio! 
to meeting the specific need for hich 
it is designed. serves the 
of supporting the financial position 


of individual Canadians. 


measure 


general yWule- 
pose 


Such action on the part of the federal! 
government will facilitate but will not 
the adjustments 
sound eco- 


in itself accomplish 
e = + 


necessary for the renewal of 
nomic growth 

This will require insight, initiative 
and adaptability on the part of all 
groups in the community. 
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How does your 
money work? 


Does your money work well for you? 
Read The Financial Post regularly 
for investment news that can help you 
do better. Follow its weekly feature on 
mining and of} stocks; facts and rumors 
behind issues that are moving. Week- 
by-week reading of The Financial Post 
gives you news and information that 
can help you in business and in your 
personal life. — 


In Canada: $4 a@ year; 2 years $11 
Bisewhere: $7 @ year; 4 yeors $i3 

















ALEX G. BERTREN-MATTHEWS 


ANNOUNCEMENT 


Bruce Hutchison writes about: 





“The parliamentary system .. . will remain 
phony until we have a majority government and 
an opposition with a leader and.a willingness to 
face an election at any time...” 





By BRUCE HUTCHISON 





The Price of Stalemate 


(THE LATEST figures begin 

to indicate the price of the 
last national election and the 
next. Clearly the latest elec- 
tion was by far the most ex- 
pensive in our history. The 
next one will cost still more. 

We are paying now, and 
will continue to pay, for our 
failure as voters to make a 
clea: decision on June 10 last. 

The result of that poll, as 
we can see from recent 
vhbeiny in Ottawa, was the 
worst possible result. It gave 
us a @ government overloaded 
with promises and too weak 
in Parliament to say No to 


any body ; a leaderless opposi- 








COLIN 5. CAMPBELL 





strong enough to hold 
the government in daily peril 
yet terrified to force another 
election; and hence, in this 
stalemate, a genera] policy? of 
appeasement and deception, 


av... 
LAO) 


if that can be called a policy..- 


The parliamentary system 
seems to be functioning, it 
makes the appropriate 
sounds, it goes through the 
formal motions, it conducts 
what is called the cut and 
thrust of debate. But al] this, 
for the moment, is phony. It 
will. remain phony unti] we 
have a majority government 
and an opposition with a 
leader and a willingness to 
face an election at any time. 


Interim budget 
hides, 


postpones facts 





merely 








It is from the present false 
and artificial situation that 
the financial arrangements of 
the Diefenbaker government 
begin to emerge. They re- 
tiect their origin. No wonder 
they satisfy nobody, not even, 
I dare say, their chief archi- 
tect, Mr. Fleming. 

Clearly Mr. Fleming’s in- 
terim budget is a makeshift 
and temporary expedient not 
designed to face the facts but 


try to tell us now that it is 
embarking on a policy of 
large deficits for profound 
reasons of economic principle, 
that it is planning to cOdllect 
far less than it spends in a 
considered attempt to stimu- 
late the economy. 

If the government says that 
it is right in doing this now, 
it is saying that it was wrong 
to attack the former govern- 
meni’s surpluses throughout 
its years of opposition. It is 
repudiating the policy on 
which it won, or almost won, 
the last election. 

And finally, if it says the 
people rather than the state 
should spend their own 
money, why is it that the 
state now proposes to spend 
much more of their money 
than ever? 

Actually we are embarked 
on a policy of deficits (which 
may be wise or unwise in an 
economic sense for all I 
know) only because the gov- 
ernment feels unable to avoid 
them. 

It is driven into vastly- 
increased expenditures and 
simultaneous tax reduction 
not by theory but by practical 
politics. It is trying to ap- 
pease enough separate min- 
ority pressure groups to 
create a majority for the 
next election. 
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British American Oil Ca. 


(Ottawa) — J 
MacFarlane, chief securitiec 

R. Humphreys, assist. 
securities; A. J. Bawden, 

SEC. 

(Calgary) 
field super- 


—Claire F. Amies 


intendent Britamoil Pipe Line Co. | 


British Columbia Forest Products | 


Ltd. 


Dickey, Jr., 


Canadian Bakeries Ltd. (Vancouver) » 


~A. A. Shaw, 


president 


appointed vice- | 


Canadian National Railways (Mont- 


retires as 


1929 


real) —George S. Cowie. 
treasurer. He joined CNR in 
aS assist. treas. 

(Winnipeg) 
nted assist. 


F. W. Tallman 


actuary. 


appoi 


Canadian Resins & Chemicals Ltd. 





; 


| 


' 
i 


-George M 


vice - president 


Hale, 
and 


(Shawinigan) 
appointed 
general manage 


t 
| Canadian Salt Co., Canadian Rock | 


Salt Co. (Montreai) —J. 
director - vice - president of both 
companies. Frank B. Common, Jr., 


elected director of both campanies. | 
Carling Breweries Ltd. 


(Toronto) — 
A. K. Bunnell, bottling opera- 
tions manager; M. R. Davidson, 
quality control manager; L. A. 
LeSeelleur, mech. superintendent; 
W. C. Martin, traffic manager; K. 
E. Morrison, chief engineer. 


H. Corby Distillery Ltd. (Corbyville, 


Crown 
Engineering Industries Co. 
ronto)—Donald J. Davidson, assist. | 
Great West Life Assurance Co, 
(Winnipeg)—D. C. Elliott and R. 


E. Williams, have been appointed 


Inland Natural Gas Co. 


| Internationat Nickel Co. 


Ont.)—G. Ross Herington, appoint- | 


ed vice-president. 

Zelierbach Canada 

Hodgins, | 
timber. | 


(Vancouver) — H. J. 
appointed vice-president, 


gen. manager. 


(Vancouver) — Charies D.| 
appointed president. 


H. Burtch, | 


Lid. | 


(To- | i 


RALPH H. WADDINGTON 


agencies 
Arthur Ps 
for Canad 


H. Baker 


Sask. Cement Co. 
-appointed 


Cuyler, 
Seuthern Ca 


real) — W. 
elected dir 
| Sterling Drug Mfg. Lid. 


—Alfred 


advertising 
Sun Life Assurance Co. of Canada 
(Montreal)—A. G 


intendent 
Canada, 


assist. superintendents of agencies. | —_______- 


(Vancouver) 
—William Manson, appointed 
director. 

of Canada 
Ltd. (Toronto) talph D warner, 
vice-president, will move fh 
operations from C Cliff, 
Ont., to Toronto early this yea 
Ralph H. Waddington, James C 
Parlee, Richard A. Cabell and 
Paul Queneau have been elected 
assist vice-presidents of the 
Canadian company Frederick 
Benard, aSoistalit LU Vice-presi-=- 
dent, assumes additional! position 
of assist. gen. manager of Ontario 
Division. Alex Godfrey, G. Alan 
Harcourt, the vice- 
president, assume additional posi- 
tions of assists, to gen. manager, 
Ont. Div. T. M. Gaetz, manager of 
mines; Robert R. 
manager reduction plants; John 


Oppel 


assists. to 


following 
doe. Cc & 
a. 

Ross Knowles & Co. 
appointed director 


for 
INFORMATION 
on AUSTRALIA 


Australia is a country with a good 
potential and a good country in 
which to invest. 

If you require industrial, 
economic, or market information 
on Australia, you are invited to 
use the comprehensive facilities 
of the Bank of New South Wales, the oldest and largest com- 
mercial bank operating in Australia, New Zealand, Fiji, Papua 
and New Guinea, with over 1,000 branches and agencies, 


BANK OF 
NEW SOUTH WALES 


ESTABLISHED 1817 
Head Office: Sydney, Australia 
British and Foreign Department — 
John W. McEwen, Manages 
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me 
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Head Office, Sydney 


retirement of 
Jack actuary! 





(Toronto) —T 


Webb & Knapp i( anadca) Perhiey 
(Mentreal)—-Ronald R anthie 
appointed company treasure! 

Zenith Radio Corp. of Canada Lid, 

(Windsor) Fugene M. Kinney, 

takes over as vice-president 

American Airlines (Chicago) 

Fox, has beet 

passenger sales, He 

Marion Sadler, 
vice-president, 


(Regina)—E. J.| ~~ 
sales manager. 
nada Power Co. (Mont- 
R. Way, has been 


ector 


Canada, Western 
Canada : 

The Shawinigan Water & Power Co. 
(Shawinigan)—George RK. Saun- 
ders, assist. manager economic 
research dept. W. J. Lavigne, 
assist. manager industrial develop- 
ment. ham M 

Time International of Canada Lid. director, 
(Montreal)—V. W. H. Bill Green- ceeds (;, 
way, advertising manager, 


(Windsor) 
appointed 


J Hodges, 
manager 


Dennis, 
agencies 
E. Moore. 


super- 
Central 


Eastern appointed 


- eee 








Saddington, 


a + 
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Prudential of England Appointments 


A. Pigo tt, superintendent. of 
mines; Clifford H. 
manager of mines: 
Peterson, assist. supe 
mines. 

Mead Johnson of Canada Ltd. (To- 
ronto) — William W Janisse, 
appointed sales service manager. 


it is only an elab- 
transparent 
that our 


In short, 
Orate and quite 
deception to say 
national finances are now 
based on any anes that we 
have a cylical budget or a 


to postpone and hide: them. 
The budget is intended to 
Vindicate the government's 
election promises, as far 
Mr. Fleming dares to go 
which is not very far — but 


Stewart. assist. 
Harry WV. 
rintendent of 


Allan Ll. Thompson, president and general manager of Thompson-Petersen Adver- | 
tising Agency Limited announces the appointment of A. G. Bertren-Matthews as 
the company's Montreal Manager, gnd Colin S. Campbell! as Toronto Media Director. 

Mr. Bertren-Matthews has had considerable merchandising experience with British | 
reloil, manufacturing and advertisiag firms. He will service Thompson-Petersen's | 
expanding interests in the Montreal area. Mr. Campbell! has had seven yeors' media | 
experience with adveriising agencies. He is located at the company's Head Office: | 
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Toronto, 











INTERIOR DECORATING 


Arnold 9. “Jeolis & Company 


6 COLLIER ST. 


TORONTO WA, 


THE FINEST IN 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
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For promotion or planning 


SCALE MODELS 


Made to order 


HARVIE THOMPSON 
& STEVEN WARING 


28 Duke St., 


Toronto. 
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NIPPON KOKAN 





PLATES 
é TUBES 


KABUSHIK| 
KAISHA 


(Japan Steel & Tube Corporation) 
Ohtemachi, Chiyoda-ku, Tekye, Japan 


CABLE: 


“STEEL TUBE" 


TOKYO 





while appearing to implement 
the -Conservative policy of 
last June actually reverses it. 
is evident from the 
factuz analy Sis in these col- 
umns by Michael Barkway. 
He shows beyond doubt that 
Mr>Fleming, budgeting for a 
modest surplus in the present 
fiscal year, (thanks solely to 
the legacy of his predeces- 
sor) ls committed to a huge 
deficit in the next fiscal year. 
The chickens hatched in 
June, 1957, will be coming 
home to roost a year later. 

I shall not attempt to argue 
here that we should avoid 
deficit financing or deliber- 
ately embark upon it, as a 
stimulus to the economy, As 
a layman, I merely observe 
the obvious fact that nothing 
is turning out as planned last 
June, that everything is turn- 
ing out differently because 
the :election turned out s® 
badly 

If it cannot call an election 
meanwhile and must intro- 
duce a full year’s budget of 
huge deficits next spring, the 
government no doubt will 
say that deficits were appro- 
priate in slack times. 

Given the premise of slack 
times, the Liberal opposition 
cannot. consistently argue 
against a deficit in principle, 
though it may argue about 
the amount, since it followed 
the same policy, under simi- 
lar conditions, in 1955, It was 
committed, indeed, to Ut 
whole cyclical 
budgeting by the 
White Paper of 1945, 


ineory 


Where present 





fiscal theory 





breaks down 





Observe, however, where 
the present facade of fiscal 
theory breaks down under the 
existing minority govern- 
ment and the paralysis of the 
parliamentary system. 

In 
servative 
ted the 
should be 
during inflationary times and 
in deficit during deflationary 
times. 

On the contrary, year after 
year, the Conservative party 
attacked the Liberal govern- 
ment for accumulating any 
surpluses at all, 
economic conditions. It 
the people were being grossly 
over-taxed. It demanded tax 

ting _ sted thot 


“ee om be balanced 
and argued the people 
could spend own money 
better than could 
spend | 


the Con- 
never accep- 


that budgets 


Kept in 


opposition 
party 
dictum 


surplus 


regardless of 
said 


tha 
strictly 
that 
their 
the state 

 there- 
fore, the gor ermment cannot 


: 


non-cyclical budget, that we 
know where we are going 
even a year ahead. 

No, we are simply yielding 
to this pressure and that, 
rolling with every punch and 
trying desperately to emerge 
from the quagmire of an in- 
decisive election. 


- 


No real policy 





until we have 





majority rule 





However this process may 
be dressed up to look respect- 
able in the next budget (if 
there is a budget before the 
next election) the plain fact 
is that we need expect no 
real fiscal policy from any 
party until we have a major- 
ity government actually able 

the present 
not 


to govern, as 
government is 
Whether we can get such 
a government out of the next 
election I don’t know, but I 
think the prospects of a clear 
Conservative majority are 
more doubtful now than they 
were before Mr, Fleming's 
baby budget. For the elec- 
tors will certainly have some 
second thoughts after they 
have grasped the long-term 
mcaning of that remarkable 

short-term document. 
the events o! tne 
with 


However 


or without a dec cisive ele ction, 
we already know certain facts 
for sure 

We know that 
cost of government at Its 
three levels De neavily 
increased, though not imme- 
diately paid for in full out of 
income, 

We know that the 
will intervene much 
deeply in many aspects of our 
society. 

We know that if these 
are wise in themselves, 


’ - } néan¥iaer hee 


iney aic SU acciacnidaiiy <<) 


] } ‘ +- 1] 
?? 
Liié LOlal 


is to 


state 
more 


poli- 
cies 
they are being under- 
v no plan, by 

no firm 


tne 


cause 
taken b 


v) mrie 
ete) hh iii 


is 
cipie, conviction 
but by 
tempt to escape 
— from a sté 
and from a total] distortion of 
the simple financial 


last June. 


’ 
somenow 
any how afemM: i.e 


fac ts 





INDUSTRIAL 
RELATIONS 


*) ahar Atrrraden™ 
ate sk BRU eee ep 


another Post exclusive— 
reports oa the practical! 
side of industrial relations 
week vy week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post 


Yeeriy by mai! in Cenede $6 
elsewhere $7 veerly. 











| Paul-Pheian (Toronto)—F. Maurice | 
Lalonde, has been appointed to the | 
Quebec division. He is a specialist 


| 
| 


| National Steel Car Corp. (Hasniiten) 


elected directo 
of maddite 


—Peter Kilburn, 
He is also president 
shields & Co. 


in marketing and creative adver- 
tising in French-Canada. 


| | Predential of England Co. (Toronto) 
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—Ian Mair, fire and casualty 
manager, H. K. Jackson becomes 
life manager and director of life 
es eee ee : 


protect your shoes 


P. P. MUSTARD G. H. MILLER J. J. ROWEN 


Mr. H. D. McNairn, General Manager for Canada of The Prudential Assurance Company Limited (of 
England) announces that Mr. P. P. Mustard, Executive Assistant —- Agency Department, Mr. G. H, 
Miller, Executive Assistant —- Casualty Department and Mr. J. J. Rowen, Executive Assistant —- Property 
Damage Department, have been made Executive Officers and will be located at the Prudential's Head 
Office in Montreal. 








with SHOE SAVER 


An application of Dow Corning SHOE SAVER stops the 
penetration of water and chemicals into the pores of the 


leather 





-~keeps your feet dry and comfortable. You'll 


never see a brighter or longer lasting shoe shine than the one on 


leather that’s protected with SHOE SAVER. 


The leather 


never gets wet, never becomes hard, will not crack and curl 
Resists perspiration damage, too, yet still breathes 
SHOE SAVER also protects suedes from water stains. 


Buy a bottle at anv 


shoe store. One bottle will 


weatherproof 2 to 4 pairs of shoes. 
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SILICONES 


SIGHT SAVERS thot clean and protect your glosses. 


GREASES thot lubricate at extremes of temperoture. 


RUBBER that stays flexible through 2 600°F. range. 


SILICONES WORK 


DOW CORNING SILICONES 
TORONTO 


FOR YOU 


SUNTAN LOTIONS thet do not wash off during « swim. 
MASONRY WATER REPELLENTS tho! prevent dampness end 


ugly white stains. 


Write for the booklet, ‘‘What’s a Silicone?” 
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Ce 


NEW DIRECTOR 





MAURICE LEMELIN 


hos been elected oa director of 
QUEBEC SAVINGS BANK — LA BANQUE 
D'ECONOMIE DE QUEBEC at the lost 
ennvol meeting of the shareholders 
recently held. Mr. Lemelin is also Presi- 
dent of Eastern Abattoirs lid., of Mont- 
real, 


THE | 





Qe ANNOUNCEMENT 


Rosin Size 
Pricing 


Hercules Powder Co. (Canada) 
Ltd. has announced that the price 
of their 70% Pexol Paste Size will 
be $10.10 per 100 Ibs. in Tank 
Cars f.o.b. their plant at Burling- 
ton, Ont., for the first quarter of 
1958. 


This follows recent announcement 
of a new pricing policy to give 
firm-prices for 90 days. 


Hercules Powder 
Company (Canada) 
Limited 
1980 Sherbrooke St. West, 
MONTREAL, P.Q. 
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Probe Our Oil. Gas, Energy 








By MICHAEL BARKWAY 

OTTAWA (Staff)—Of hottest 
‘interest to investors in oil and 
gas is the Royai Commission, 
| headed by Henry Borden, which 
the new government has set up 
_to try to pull together a national 
|policy on energy matters. 

Equally concerned ‘are: 

® Many eager American cus- 
tomers who know they cannot 
get equally cheap energy from 
any U.S. source, and 
© A large body of Canadians 
who regard our energy sources 
as one of the greatest potential 
advantages of Canadian indus- 
try—if they are reserved for 
Canadian use. 

In the government's view, and 
in the eyes of Mr. Borden, this 
commission's really big and im- 
portant job is: 
> To recommend what policy 
|Canada should follow on the 
‘broad question of energy ex- 
'ports—which embraces electric- 
ity, water - power potentially 
usable to generate electricity, 
gas, oil and anything else you 
‘can think of. 
| The second term of reference, 
which may be of even more 
‘immediate financial and politi- 
cal significance, is: 
> To recommend federal! policies 


on transmission of gas through 
interprovincial and internation- | 


‘al pipelines. 


| pipeline companies. 
| In the U.S 


‘for administrative regulation by 
‘the federal government. The 
necessity of regulation produced 
the mammoth bureaucratic 
structure of the Federal Power 
Commission. 

Then the American fear of 
bureaucratcy led to all the com- 
plicated FPC procedures for 
public hearings, appeals, re- 
quests for re-hearing, and final 
resort to the U. S. courts. 

C. D. Howe used cheerfully to 
| assert, when he was 
czar over this whole region of 





Canadian public policy, that the | 


federal government could keep 
out of the business of regulating 
rates. But he was surrounded by 
sceptics who always told him 
that he was letting hope tri- 
‘umph over experience. 
Vital Importance 

These sceptics, who found less 
and less logic in Mr. Howe's suc- 
| cessive decisions, have long urg- 
ied that these energy questions 
may be of vital importance to 
| the future of Canadian industry; 
‘and that they should not be left 
ito an individual minister but 
|entrusted to some form of regu- 
‘latory body which would be at 
least a little removed from the 
political pressures of the day. 

This was not a party view 
It was urged first in FP in Oc- 
‘tober, 1955. It was echoed by 
ithe Gordon Commission in its 


| preliminary report early in 1957. | 


It would have been supported 
_by a very ample majority of the 
late Liberal cabinet, if the min- 
‘isters had not known that Mr. 
| Howe would resist (and resent) 
‘it. 

| A second reason why some 
'such energy authority was urg- 
ed by so many students of the 
problem, under both brands of 
|government, was the growing 
|absurdity of handling gas export 
quite differently from export of 
‘electricity or water-power. 

Nobody seemed to have real- 
‘ized that the two were inter- 
| changeable, until the nonsense 
of past policy was underlined 
by the decision of B. C. Electric 
'Co. this year to use gas-heated 
Plants for the production of 
electricity. 

This left Canada in the logic- 
ally indefensible position of re- 
fusing to export electricity, but 
freely exporting gas which even 
our Own companies were using 
as the best source of electricity. 
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This specifically includes the | 
regulation of prices or rates, and | 
|the financial structure of the 


these have heen | 
found to be inescapable matters 


virtual | 


It would have been more log- 
ical to keep the gas at home, re- 
tain for ourselves the business 
of converting it into electricity, 
and then sell the electricity 
This would certainly bring a 
better financial return than the 
gas is bringing. 

The Conservative government 
has evidently accepted the gen- 
eral principle of a National En- 
ergy Authority, which {s by it- 
self a great advance. But the 
precise definition of such an 
autndrity’s functions is . more 
difficult. And on this point it 
asks the Borden Commission fo! 
guidance. 

Fourthly, and though it 
were in brackets, the commis- 
sion is asked to look at one par- 
ticular little bit of the general 
problem which will have to be 


acs 


HENRY BORDEN 


’ 


i 


? 


; 


turned out that the actual con- 
ditions export were funda- 
mentally different those 
which first persuaded Mr. Howe 
to promise a licence. 

But, the promise having veen 
given, the change in conditions 
never seemed to be quite ade- 
quate excuse to revoke the per- 
mission. 
So export arrangements were 
being perpetuated which neith- 
er Mr. Howe nor anyone else in 
circles was really 
prepared to defend. 

Look at the three cases: 

1. On the West Coast, from 
British Columbia to the U. 5S. 
Northwest States. The original 
Canadian deal, which involved 
distribution in VU. S. through a 
subsidiary of the Canadian 


’ 
vi 


from 


government 


Westcoast Transmission Co., was | 
turned down by the U. S. Fed-| 


eral Power Commission. Its 


stated reasons were regarded by 


all expert opinion in Ottawa as 
a complete distortion of the 
most obvious facts about, the 
economies of supp!y and distri- 
bution. 

The substitute deal which 
Westcoast was able fix up 
with its U. S. competitors was 
far less favorable. Ottawa did 
not feel able to revoke its-ex- 
port permit: it was still true 
that Vancouver wouldn’t get gas 
without export to the U. S. But 
a good many people here nearly 
choked over the deal Canada 
was forced to accept. 

Particularly embarrassing to 
the federal government, then 
and since, was the fact that 
Canadian gas was being sold at 
the border into the U. S. 
less than 
B. C. communities were having 


to 


lo . . a wraw ¢*nusara « : 
cle ared up on the Way LOW ard as to pay.- According to the letter 


coherent national policy. It is: 


of the government regulations, 


To enquire whether the gov- | this violates one of the basic re- 
ernment should take any spec-; quirements for an export per- 


ial measures to ensure that 
Trans - Canada Pipe Line 
serves the best interests 
both producers and consumers 


of Las. 
Borden's Approach 

In the whole set-up of the 
Royal Commission, this is ob- 
vweusly an incidental sort of 
question. The main business is 
much wider, It may be impos- 
sible to say how TCP, with its 
dependence on the government 
for the Northern Ontario sec- 


‘tion, can fit into the pattern of | 
a general policy not yet defined. | 
For this reason, informed peo- | 


ple here felt no surprise when 
Mr. Borden told his first press 
conference that he had no idea 
of bringing in any interim re- 
ports about particular little bits 
of his big problem 
When the government has gut 
a coherent policy on gas exports, 
the pieces will fall into place. 
Until there is a coherent pol- 
cv, little bits of decisions about 
little 
y to confuse the 
dle even more. It’s precisely 
such fragmentary decisions on 
individual without any 
over-all policy, which created 
the muddle of the last five years. 
That’s the of approach 
that most of Ottawa's experts 
will take. Politicians, of course, 
are always more liable to be im- 
pressed by particular interests. 
But Mr. Borden’s public state- 
ments suggest that he is going 
to take the broad national ap- 
proach. 


particular problems are 


only likely mud- 


Cases, 


sort 


Policy on Exports 
Export of energy being 
Borden Commission's first bus- 
it will find 
situation: 


iness, this current 
® The federal government has 
so far firmly resisted export of 
electricity in accordance with a 
policy which has become tra- 
ditional. 

® It has even carried it a step 
further,*and taken power to 
prevent the export of stored 
water in the sort regulated 
flow which would make it val- 


of 
uable for generatin 
downstream. This 
the dispute over the Columbia. 
® Nevertheless, the forme: 
government supported M: 

Howe in allowing the export 
of gas in three cases. These are 
well worth examining, for the 


co electricity 
Lay ~a *sawe 


arose from 


be fully recounted here) shows 
that each of the three decisions 
was reached on different 
grounds and with a consider- 
able degree of misgiving. 

Just before election Mi: 
Howe is stated to have said that 
the whole policy must be clear- 
} 


CU 


} 
tne 


uP as soon as the government 
was back. It seems apparent that 
he tealized that his ad hoc de- 
cisions were not leading toward 


any consistent national! policy 
Three Cases 
Here 


are the three cases i! 
which export were 
granted (or promised) by Mr. 


Howe. In every ene of them it 


the 


mit. ' 


?. From southern Alberta into 


Of Montana. 


This involves the sale of gas 
frorn Pakowka Lake field, own- 
ed by an American company, to 


a | 
PUL } 


Vancouver and other! 


its parent Montana, whose 
main customer is Anaconda. 

The export was originally 
proved under strong, high-leve] 
pressure from U.S. defe 
thorities at the time of the Kor- 
ean Wa! 

When it came u 
in 1956. Anaconda, 
base metals — 
plants tn competition 
Canadian companies like 
inco, testified before 
that it would have to 
more for its fuel if it could not 
get Canadian gas. Without the 
Canadian gas, in fact, it would 
not be so well able to compete 
with Canadian smelters lke 
those at Trail which do not have 
the benefit of Canadian 

The FPC, which i 
cerned with American interests, 
naturally was quick to grant an 
import permit valid tor 20 years. 

Mr. Howe, who then in 
virtually complete charge of 
Canadian policy, ran up t 
hurdle. He had a chance to re- 
fuse exports which would only 
advantage the U. S. competitors 
of Canadian fir k while 
he seemed to be cantering ea 
up to the jump wit pr 
pect of taking it. 

But at the 
jibbed, swerved away, a 
out on the jump 

In distinctly, 
gesture, he granted 
permit for only five 

20 vears g 


if} 


ap- 


mse alle 


p fo! 
whic! 
ts Montana 

with 

Com- 
FPC 

Day ial 


sa? } 
' new ai 
smeits 


> 
ay 


¢ he 


gas. 


s only con- 


W 


as 


o tne 


a 
h ever) 


+ 


jast momen 


na 
d amefaced 
the export 
Years Ine 
stead of the ranted by 
the U.S. 

He could not face a flat re 
al. But he must have felt as 
strongly as anyone that Canada 
been dea! 
highly advantageous to the 
American company and 


f) 


av = 


mtn " 


rere 
i aaaatve “a 


had draw 
dam- 
aging (in at least some degree) 
to Canadian companies — under 
the cloak of defense necessity, 
And five vears later, when all 
pretense of defense needs had 
gone, this concess still 
expected as a matter com- 
mercial advantage. 

3. 
4 bd 


Ion Was 


of 


Man., from 
Gas Trans- 


At Emerson, 
Tennessee 


to 


‘ 


- A Look at Borden’s Big Job 


mission Co. and its subsidiary 
Midwestern. 

Mr. Hawe agreed to this 
port link at the very end of 1 
under pressure from Premier 
Manning of Alberta. He freely 


stated that he had promised the 


exX- 
953 


mit “because / want- 


at the 
remiel 


that 


ss 


n 
} even P 
Manning, probably - 
he regarded this export deal as 
being dependent on the 

of additional gas supplies from 
Alberta. At the time he thought 
full quantity announced 
being available for Trans-Can- 
ada Pipe Lines (starting at 3.5 
ter raised to 4.3 


was dedicated to East- 


Was 


release 


tne as 


trillion and la 
trillion ) 
‘rn Canada. 

Howe “Sweetener” 

But if Mr. Manning wanted to 
some more for export to 
S. Midwest Mr. Howe 
He regarded it 


‘y . " 
inancing 


release 
the U 
saw no objection 
as a “sweetener '§ fo! 
TCP 

Nobody else seems to have 
| export gas 


‘ 1+ ¢) + +} 


hought that the 
to be over and above 
amounts Mr. Manning dedicat- 
ed to TCP: and Mr. Howe may 
have said different things at dif- 


ferent 


Was 


tne 


times. 
1953 this is 
| And 
still saving it to his cabinet 
late as November, 


at the ena ol 


he 


ic 


ying 
wa 
colleagues as 
1954 

Conditions are completely 

the promise of ex- 

“sweetened” TCP’s 
financing, but still left the gov- 
it all will 
flow f Alberta to tarlo 
before it flows from Alber- 
to the Middle West: and the 
demands Eastern Canada 
likely to exceed the re- 
serves dedicated to TCP. 

In these conditions, Mr. Howe 
might not go back on his prom- 
ise to allow expert: But one can- 
and 
more— 
if no export in 


changed now 
port has not 
ernment to do 
rom 
| , 
long 
ta 
of 


seem 


not help thinking that 
My St. Lau! 

may be delighted 
fact takes 


he- 


+ 
ET 


even 


la 
pDidl© 





Stethoscopes on Economy 





OTTAWA (Staff) The 
Conservative government has 
added two new Royal Com- 
missions to the five left over 
from the Liberal regime. 

They are: 

One headed 
Borden, which to try to 
bring some coherence and 
economic sense into the diffi- 
cult field of energy policy — 
left by the Liberals in an 
admitted jumble of conflict- 
ing jurisdictions and contra- 
dictory decisions. 

The other is headed 
Andrew Stewart, president 
of the University of Alberta, 
and is to renew the attempts 
of previous years to make a 
reliable study of “price 
spreads.” 

In other words, it is to ex- 
amine the difference between 
the prices farmers and fisher- 
men get from their products 
and the prices consumers 
pay 

If the Commission finds 
excesses, it is to make recom- 
mendations for eliminating 
them. 

Here 
these two 


by Henry 


is 


by 


members of 
commissions: 


are the 
new 


On Energy Policy: 


Chairman: Henry Borden, 
president of Brazilian Trac- 
tion and associated com- 
panies, 

Members: J.. Louis Le- 
vesque, Montreal; George E. 
Britnell, economics profes- 
at University of Sas- 
katchewan; Gordon Cushing, 
of CLC. formerly CCL; 
Robert Howland, Nova Sco- 
lia economist; Leon J. Lad- 
ner, Vancouver lawyer. 

Secretary: J. F. Parkinson, 
economic policy adviser in 
Department of Finance. 


sor 


On Price Spreads: 


Andrew Stew- 


the TT 


Chairman: 
art, 
SitVv 


president of the Univer- 
of Alberta, and member 
of the Gordon Royal Com- 
mission on Canada’s Eco- 
nomic Prospects. 


Members: Mrs Ww 


Walton, former president and 
still director of the Canadian 
Association of Consumers: 
Howard MacKichan, manager 
of fishermen’s co-operative in 
Halifax; Romeo Martin, sec- 
retary-genera] Quebec's 
Co-operative Federation; W. 
M. Drummond, head of OAC 
(who has just completed a 
survey of Canadian agricul- 
tural prospects for the Gor- 
don Commission); Cleve 
Kidd, president of Ontario 


of 


Federation of Labor; Bernard 
Couvrette, wholesale grocer 
at Montreal. 

Secretary: Not appointed 

Besides these new 
missions, just starting out on 
their work, here are 
appointed by 
government 
yet reported 

On Patents, 
Trade Marks and 
Designs: 


COMm)- 


- fix1'o 
the five 
} fn, \ 
tne liorme! 
> 


whnhicn nave no 


Copyrights, 

Industrial 
Appointed Jul 

Chairman Jd L 
chief justice of: Nova 
and 
finance. 

Members: Guy Favreau, 
assistant deputy munister of 
justice; W. W. Buchanan, 
member of the ff Board. 

Objects: To examin 
adequacy present 
law, and 
whether it adequately protects 
the public, and whether it 
gives enough incentive to 
new inventions and design 


formerly min! 


Te .! 
Ldil 
e the 
federal 


11. s 
hy to Sa\ 


ot 


especia 


_. oe 
v¥ 


On Coasting Trade: 
Mr. Ju: 


e 4) 
Va vaad 


Chairman: 
I, Spence, 
Supreme Court 

Members: W. N. Wickvy 
Halifax lawver; M 
chartered accounta! 
bec City, 

secretary: 


Pale [2% 
eC lianfLe 


of QWue- 


G. ¢ 
Objects: To 
whether the 
coastal shipping 
changed so as to protect shi 
fiving the Canadian flag 
At present it is open 
ships of any Commonwealth 
country, which means U.K 
ships can easily operate at 
lower cost than Canadian — 
so long as they can keep their 
crews happy in Canadian 
waters where Canadians are 
earning much higher pa\ 
The long-awaited report of 
this commission is understood 
now to be ready far the prin- 
ter, 
On Canada’s 
Prospects: 
Appointed June, 1955 
Chairman, Walter Gordo: 
president of J. D. Woods, and 
Gordon, Toronto 
Members: Lussier, 
forestry expert from Quebec; 
A. E. Grauer, president of 
British Columbia Power 
Corp., Vancouver; Andrew 
Stewart, president, Univ 
sity of Alberta: Raymond 
Gushue, president, Mem: 
University, Newfoundland. 
Secretary and Directo! 


Research: D. V. LePan. 


laws 


I 
i) 


Economic 


mer 


aaa 


\ el = 


’ 
a 
iia 


Preliminary Report 
peared last January. A long 
list of special has 

intervals 


ap- 


studies 


been completed and sent 
Printer, 


Nas 


er 3 
; ‘ 


im Cyaan’ 
if x een 


On Employmen, of Fire- 
men on Diesel Locomotives 
in Freight and Yard Service 
on the CPR: 


pointed Jani 


Division. 


+7 
iperta: 


: Court of 
Mr. Jean 
Martineau, Court of Queen's 


Iw | f 
ENC i 


Justice 


or Quebec. 
Doug Fe 


f T ] 
i Ai; ae 


bas 


and 


las 


> 


++! 


O CLLIC dis pute 
CPR and 

on CPR.plan to do 
t fi diese] 


Firemen’s 


on 
eas a 1 
ney are Nauil- 
in Varad service. 
ge ¢] 


{)) Lie ene 


arnan nrion.s 


on 


any 


ta in ag ne ) 


On the financial position of 
Newfoundland: 
pointed February, 1957 
Chief Justice € a, 
New Bruns- 
Liberal prem- 


oO] 


hel Ju tice Sir 
on7 7.1 ‘] 
v¥ gaidii, tiie 


New- 


r 
toi 
ne Court o! 
r 1% , ¥ 
foundland: J. J. Deutsch. 


of the 


now 
and 
department 


neaa economics 
cience 

rls 
iiy a >> 
listerapf finance 
ioreign economic 
and then 


treasury 


istant! 
qepulty mu on 
relations, 
to 


secretary the 


board. 
Abell. 
of the Department of Finance. 


secretary: Sinclair 


Object: Required by the 
with 

ndland: to determine 

what additional financial helr 
Newfoundland needs from 
Ottawa “to enable it to con- 
tinue public services at the 
levels and standards reached 
the date of 
resorting to 
burdensome 
g regare-te capacity to 
th obtaining 


LA an haha en 
vial av saad 


of Union 


; 


subsequent to 


without 
more 


. _ 
in| Jil 
4 neal , 
taxation 
if motu 
(\navili 
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ViiGay 


pay) pan 
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Ethyl of Canada Appointments 





OSCAR 8B. LEWIS Hw J 


TORONTO, Jon. 2 - The noming of Oscor 8. lewis to the newly crected pos! of 


assistant to the president and the election’of #. ) 
Tully 


Philp to be vice presicent (eovtes) 


of Ethy 


~ 


were onnounced today by Alan C 
Limited. Both promotions were effective January 


presiden! Corporation of Caraedcea 


bet 


In addition to his responsibilities, Mr os vice-president ef 


the compony, a position which he has heid since the f 


new L.@wit Ww fTonrinve 


rm's formation in mid-1955 
For years prior to Ethy 
Predecessor company of Ethy! Corporation of Canada |imited 

Mr. Philp. 
ceecs Mr 
Antiknock, 
holds 


six that he wes vice-president of Antiknock, (Ltd the 


Canado since July, 1956, suc 
associated with Ethy! 
Onta ie, and 
Toronto 


of 
He also wos 


been 
Lewit in the ‘sales vice-presidency 
ltd, for severo!l yeors. He is a native 
@ degree in mechanica! engineering from 


who has sales manager of Ethy! 
of Durham County, 


the University of 








OUR PRODUCTS” 


Rail, Shape, Sheet Piling, 
Bar, Wire-Rod, Plate, Hot & 
Cold Rolled Sheet, Durzinc 
Sheet, Tin Plate, Durzinc- 
Durpaint, Cold Rolled Dur- 
Paint. Electrical Sheet. 





Head Office: Marunouchi, Chiyoda-ku, Tokyo, Japan 


Overseas Branches: New York, Dusseldorf 




















Where there's flight 


— there's responsibility 


Insurance service keyed to aviation’s 
most advanced requirements 


| ! +! -_ rAentedA pt 7.7. ’ L. ty 
CAR LAL WV ELEE CHEE DFE RARER EERE PRE he pea A/a pach asaied 


owners of the commercial 


and values at risk, airlines, 
industrial aid fleets and private planes are finding their 
answers in the extraordinary experience and competence 
of our nation-wide and world-wide organization 

Our coverages ride millions of air miles every year on 


erience spans the 


flichts throughout the world. Our exp oy 


entire period of aviation. We are equipped to determine 


your requirements and develop the broadest forms of pro- 
tection at the lowest possible cost 

As in all Marsh & McLennan programs, our advices 
and services go beyond the traditional function of broker 
or agent to include acciicnt prevention engineering, 
research, loss service and impartial counsel. Your inquiry 


is invited. 


Marsu & McLENNAN 


L.@terrtr=s 
General Insurance Brokers 
AVERAGE ADJUSTERS 





VANCOUVER, Standard Building 
TALCARY,. 140 Siath Avenue 8. VV 


TORONTO, 44 King Strcet West 

MONTREAL, 507 Place d’Armes 
Offices also in principal cities in the U. S. A., 

Havana, Cuba, Caracas, Venerucla and Londoa, England 
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Does This Ciassie Market Pattern... 


CANADA ‘ 











‘© Aug. 14 1937 1946 holy 15 








The major declines of 1929, 
1937 and 1946 hed this in 
common uf the beginning: A 

ae leng poried df falling prices, 
TORONTO || short but sharp re2tiy,, end 
’ than another drep which carriét~.: 
stock prices below the lowest 
point rewhed in the first stage. 
The 1957 decline thet be- 
gen in July bean some simi- 
larities to this pattern,” be’, 
shows significant differences in 
timing ond extent. 
Mejor question new: Whel 
heppens next, with first three 
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By VINCENT EGAN 
How far is down? 


i 
} 


cline, although not in such head- 
long fashion, until the end of 


No one can say with certainty, | February, 1933 (DBS index of | 


if that’s the direction in which 
‘stock prices are heading. 
But a study of major breaks 


.of the past shows that the de-| 


I cline reaches a halt two or three 
months after it begins, 

The classic pattern is that a 
/modest-to-good recovery sets in, 
|to be followed by a third stage 
in which prices again drop. 


After these three stages, the. 


imarket settles into its lung- 
term direction — although its 
action during the first three 
stages does little to indicate 
what that direction inay be. 


In 1929, points out a U. S.| 


analyst, the initial break, in- 
terim rally and second decline 


| were completed by Nov. 13 (no. 


| daily index of Canadian stock 


| prices at that time is available). | 


The market continued to de- 


Import Used 
Volkswagens 
From Europe ? 


MONTREAL (Staff)—A clue 
to future demand for Volks- 
| wagen — Canada’s fast-selling 
small car: Despite somewhat 
bette: supplies of used VWs, 
resale price stays high. 

This is a significant indicator 
for the auto industry. 


4? 
aic 


The key question: How much 
longer will demand for Volks- 
wagens grow? 

If used car prices are any in- 
dication, the West German best- 
seller still has some market 
growth left in Canada. How- 
ever, the days are gone when a 
| one-year-old used VW brings 
almost as much as a new Car. 

In Montreal, 1953 models are 
sélling for around $900, with a 
guarantee. This is roughly in 
|the range for 1953 models of 
|low-priced North American 
makes which may have cost 
29° -30°% more originally. It is 
considerably higher than the 
average for other foreign-made 
small cars of similar price. 

Some thought has been given 
the possibility of importing 
used VWs from Europe, It’s 
understood some tentative deals 
have even been discussed. 

But a Montreal VW dealer 
executive doesn’t think imports 
are very likely. “It isn’t too 
economic right now.” 

Of course, 
VWs 


if supplies of new 
become more constricted 
-—- a possibility because of 
strong world-wide demand — 
the economics of the matter may 
change. 

At dealer 
says he is six t6 eight weeks be- 
hind in supptyrmz his custom- 
ers. 


the moment one 


He says 1956 VWs are going 
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Chartered Accountants 
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McDONALD, CURRIE & CO. 


Chartered Accountants 


| for around $1,350; 1955s for $1,- 
-100-$1,150. 
His standard prices for new 
cars are $1,605 for the custom 
and $1,740 for the deluxe. 


BOTANICAL MEET 
Some 4,000, persons 
| to attend the Ninth International 


Botanical Congress to be 
Aug. 19-29, 1959, at Montreal. Dr. 


from. all 
parts of the world are expected 


held 


} 


Demand is strong. 


Canadian stocks fell 68% be- 
tween November 1929 and Feb- 
ruary 1933). 

In°1937, Stage 1 in the VU, S. 
and Canada lasted about as long | 
as in the 1929 break, but was | 
not as severe. Stages 2 and 3) 
were more protracted, and then | 
the market went into a gradual | 
rise. 

In 1946, unlike 1937, there 
was little similarity between the 
U. S. and Canadian patterns. 

Here, the declining phases— | 
Stages 1 and 3—were shorter 
and much less severe than in 
the U. S., while the Stage 2 re- 
covery lasted longer. After 
Stage 3, stock prices tended to 
move sideways for three years. 

Points in Common - 

Besides their down-up-down | 

similarity, the major declines of 


| this 


r ot. 9 d ne A om 
(UL 1UUBAsdyY BA UCLAUC w 


century have had two 


other points in common. 


They have come at intervals. 


} TT <. ~™m™na 
Sd 


kets declined 35% during $85 
trading days in 1907, and 33% 
during 126 trading days in 1917) 
and they have occurred largely 
in the second half of the year. 

These similarities support the 
position of those who contend 
that stocks are again going 
through a classic pattern of 
decline. 

In 1957, Canadian and U.S. 
markets as measured by To- 
ronto Stock Exchange and Dow- 
Jones industrial indexes, have 


' performed with marked sirnilar- 


ity. 

In Stage 1, both countries’ 
markets declined 20% in 70 
days. (The 70-day decline here 
started a day earlier than in the 
U.S. but ended the same day. 
Toronto has an extra summer 














INVESTMENT 


IN PRACTICE 





Case No. 10: 


ment firm’s clients: 


are advised to eliminate 
from their list.” 

What 
asked. 


does 


Comment: 
Leverage in 
which a smail change in 


occurs, 


leveraged. -They become 
nomy is strong, and very 
less prosperous. 


than business in general. 
aged capitalization — a 


and/or preferred stock — 
common stock). 


common, 


Investo! 


$1,000. A 50% 
duce a $500 profit for the 
profit for the second 


money. 
Leverage is obviously 


tnem., 


Common investment 
problems aa 


BY PATHFINDER 


“When the economic out 
all highly-leveraged stocks 


“highly-leveraged’”’ 


investments 


much greater change elsewhere, for the investor or 
for the company in which he is interested. 


There are many ways in which the leverage effect 


For instance, some industries, such as those mak- 
ing specialized types of equipment, may be 


Others, like food retailing, have low 
leverage—i.e., their velume 


Among individual companies, some have 


A change in profitability of the busi- 
ness produces a wider swing in common stock earn- 
ings when there are other securities ahead of the 


; buy ing secur) 
leverage principle, through borrowing. 
with $1,000 may buy a stock for $1,000. Another in- 
vestor, also with $1,000, n 
$2,600 worth of the same stock, borrowing the extra 
gain in the 


nay 


first investor and a $1,000 


capital in one case, and 100° 


Leyerage magnifies changes on the downside too. 
A 50°) drop in the stock’s 
borrower's original stake, 
bought his shares outright would still have half his 


should try to make it work for them, not against 
With the prospect of higher prices, leveraged 
companies and leveraged industries should be consid- 
ered attractive investments, but when the odds favor 
lower prices, no leverage is preferable. 

I 


Comments on this and other investment questions 
are to be found in the 80-page book “How To Invest 


invest- 


look is uncertain, investors 


mean, a client 


describes situations in 


one factor can produce a 


highly 
very busy when the eco- 
depressed when times are 
» changes less, up or down, 
a lever- 
: 

Aa 


arge proportion of bonds 
and some no leverage (all 


ties often make use of the 
One investor 


use the money to buy 
stock’s value would pro- 


a 50°% gain on original 
in the other 


price would wipe out the 
while the investor who 


important, and investors 


‘ard: G. Trottier; 


Give Clues to Future? 


holiday.) Differences in extent 
and duration of Stages 2 and 3 
were minor. 

But there’s evidence, too, 
the 1957 decline may not rank 
with those of the past in 
severity. 

The drop in U. S. stock prices 


that 
see 


during Stage 1 last year—20% 


— was less than in any of the 
five major declines that have 
taken place earlier in this 
century. 

If it is assumed that Stage 3 
ended Dec. 18, this is the first 
time in which the third stage has 
not carried VU. S. stock prices 
below the values they reached 
at the end of Stage 1. 

Some analvsts believe that the 
technical rally is still under 
way and that it is likely to 
carry into the first three or four 
months of 1958. They expect a 
decline the 1957 lows 


halour 
~~ a 0 


‘after that. 


—— 


These Grads 


Passed CGA 


Examinations 


The Certified General Ac- 
countants Association of Ontar- 
io has announced the successful 
sraduates of the fall 1957 ex- 
aminations of the General Ac- 
countants Association. 

Gold medal for highest mark 
in the final examinations goes 
to T. H. O'Gorman of Ottawa 

Of the candidates writing the 
final examination, 30 were suc- 
cessful gaining a CGA. An 
additional 18 will write supple- 
mental examinations. 

Some 24 candidates were suc- 
cessful in writing the intermed- 
late examinations, part 1, while 
an additional 14 will write sup- 
plementals. Top award for this 
group, a bronze medal, was won 
by R. H. Stuart, Charlottetown. 
24 candidates 
pleted successfully the 
mediate examinations, part 2, 
while 25 others will write sup- 
plementals. Silver for 
highest marks has beén won by 
R. G. Turk, Toronto. 

Here is a province-by-prov- 
ince list of successful candidates 
passing the final examinations: 

PASSED 
Martin; 


come 
inter- 


Another 


medal 


Maritimes: C. L. — ee 
Musial; J. E. Peach. 

Quebec: R. Bouchard; Y. Dion; C. 
Galipeau; S. Luxenburg; J. L. Rob- 
ertson;: P. Carr; R. G. Dube; W. F. 
Kerwin; P. J. McCauley; A 
bault; M. A. Cos F. H, 

H. Laliberte: L. T. Rivard. 

Ontario: W. H. M. Fletcher: T. H. 
O'Gorman; A. G. Scott: P. Gregory: 
W. R. Ramage; J. R. Thompson; W. 
I. Hitchcock; S. Schweitzer. 

Alberta: T. A. Collister. 

British Columbia: J. J. Anderson: 
G. H. Campbell; F. A. Baker; B. E. 


irke. 
SUPPLEMENTALS 


Quebec: C. Cadieux: J. C. Guen- 
G. DeKoos; R. Lan- 
tagne; G. Gregoire; M. Roy. 

tario: J. Blais: H. Enstone: D. | 


_T. Marrocco; J. Bloomberg; W. J. 


Greer; J. Prochazka; C. J. Casey; 
B. P. Hazelton; W. J. Summers. 

Manitoba: R. G. R. Ginn: C. A. 
Phelps. 





INCENTIVE: $1,724 
The annual distribution of in- 
centive payment cheques to em-| 
ployees of the Lincoln Electric | 
Co. of Canada, Leaside, has been | 











Vv. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W.. Toronte EM. 2-2757 








NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 

Licensed Trustee 

Seaway Building 


KINGSTON 


Imperial Oil Building 
TORONTG 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 


Dawson Creek 


Edmonton 
Calgary 








CHRISTENSON. MORRISON « CO. 
Chartered Accountants 


EDMONTON CALGARY 











W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2429 2320 





e Barristers and Solicitors 





Pitblado, Hoskin, Bennest, Drummond-Hay 
Pitblado, McEwen Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
Erskine Hoskin, O.C., B.C. L. 
B. Pitbiado, @.C., B.A Oxon) 
R Hunter 
Proctor 

. WW. MceMurrey 

900 Hamilton Building, 395 Main Street 

WINNIPEG 2, MANITOBA 


FH. Bennest, O.C 
W. $. McEwen, @.C, 
Alan Sweatmen 

WwW. Grimbie 


isaac Pithiadeo, O.C., LL.D. A 
H. R. Orummond-Hay, @.C. E 
©. S. Alsaker G 
G. A. Paulson D 
V. b. Baird e 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


) A. F. MILLER, O.C. J). H. THOMSON, CC. 
R V. HICKS, @.C ° R. M. SEDGEWICE 
W. LEWIS J. WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 








Johnston. Sheard & Johnston 


BARRISTERS & SOLICITORS 
R. W. S. Johnston, Q@.C. Terence Sheard, Q.C. 
Strachan Heighington Ronald F. Bonar 
WEST TORONTO 


Q.C. 


lan S$. Johnston 


EMpire 8-2606 


80 KING ST. 








FENNELL, McLEAN, SEED & CARTER 


Rarristera and Solicitors 


220 Bay Street 
Teorento. Canada 


FENNELL. Q¢ 18-3 
~~ McLEAN, @.( 

SeRD Qc, 

CARTER Telephone 

IE LD EMpire 6-782! 


Cable Address 
“Thimsan”™’ 








McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 


CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONIO, CANADA 


HON SALTER A RAYDEN. QC W R WEST. wf WILLIAM | re RRY. @C 
BEVER Y MATTHEWS, QQ. JAMES W. WALKER. Q.¢ J.W BLAIN. Qe 
4 \ 4 rT. qe LOLGLASB G MILNE EOKDO WALUDIF 
ruil , G WALKE M Ww OK McDONALD 
is H. C. CLARRY TAYUDEN iOHN BH LAWSON 
IMINAL I 
[AHY A 
DOtGLAS & 


JOHN G 
YREDEHRICK 
rATHRICK H 
MICHAEL B 


} 
FINLAYSON 

BEATTI 
DONALD & MACDO 


COUNSEL 


‘ r 
JAMESON ALD 


HAROLD G FOX ac 
(ABLE ADDRESS “CARTAN” 


K McCARTHY, Q¢ 
ROBINETTE, QC 


JOHN J 











SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNEIL 


L. G GOODENOUGH, Qc¢.. LLB BARRISTERS & SOLICITORS 

F. KEITH HIGGINBOTTOM, @C. COUNSEL 

WILFRED 8. McDONNELL R “ STARR, QC 

LAWRENC! HYNES TELEPHONE, EMPIRE 3.8254 

- he Ae oe CABLE ADDRESS. LEGALIS, TORONTO 
: LL L, Tht CANADA PERMANENT BUILDING 

PATRICIA ©. COOPER 320 BAY STREET 


G. DONALD SCROGGIE 
GEORGE A. FARMER TORONTO 1, CANADA 





© Certified Public Accountants 

















NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 
EM, 3-9238 


. 


147 University Avenue, Toronto | 











ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee la Bonkruptcy 





©e Mineral Consultants 





GMX CORPORATION || Need more money? 





Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly "Subscribe 
today. 

ie Canedsa: 
Elsewhere: 


Minerals Consultants 
Dr. Devid $ Robertson, President 
Dr. t. & Mettleten, Vice-President 


Esperen Building, Heuston, Texas, U.5.A. 
TereMie, Oni., Coneds 


For Bigger Profits,” by Pathfinder, now available for 
$2 a copy from The Financial Post, 481 University 
Avenue, Toronto 2, Canada. 


W. P. Thompson, president of 
University of Saskatchewan, has 
been named president of the con- 
gress. Hosts will be McGill and 
Montreal Universities. 


COOPER, BROTHERS & CO. 


Chartered Accountants 

Montreal Quebec Ottawa Toronto 
Charilottetewn Rimousk! Sherbrooke 

Winnipeg Edmonten Calgary 


completed. The company distri- 
buted $300,000 to 174 employees, 
,}an average of $1,724. In addition, 
| the company set aside $62,000 for | 


‘purchase of retirement annuities, || “ier Silden, 


Saint John 
Hamiliton Kitchener 


Vancouver 86 « year; & 


S37 @ year: & 


years 
years 









































PROFESSIONAL DIRECTORY 


e Consulting Engineers 


~ 


hs ’ 
WARNOCK HERSEY 


Company Ltd., 





Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 372, P.O. 

















Selected Growth 


— Quarterly Hepert — 
By NESTOR 


Stocks 


This exclusive FP series of Selected Growth Stocks was chosen 
by ene of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice shown below the accom- 
panying charts were those given when stocks were chosen in 
January 1953. Each will be reviewed quarterly. This series in FP 
does not constitute a recommendation to buy these stocks. 














CRIPPEN WRIGHT ENGINEERING LTD. 


NOINEERING CONSULTANTS 
Hydro Elgctric Projects 
Hydraulic, Structural, 

Tunnels, Covseways, 


Power 
Doms 
Vancouver, Canada 


Civil, 
Bridges, 
207 West Hastings Street 








SIR ALEXANDER GIBB & PARTNERS | 
CONSULTING ENGINEERS 


Power ¢.. Docks and Harbours 
Roads and Bridges 
744 West Hastings $1. 


Voencouver, 8.C. 
MArine 6729 


a 


4 Wellington St. East, 
Toronto, Ontario. 
EMpire 6-2633 














H-G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 





ALUMINIUM LIMITED 
42.0 | 12. o] sel zolszis 1) 2.2] 2.8190 192 | 


| ad es8eete 











~—> 


ott 





ys -' 
> +> 


' 


=a : 


‘Eee Geena ee | — ——__- + —— 
' ; 





SS SS ee 


PRICE RANGE 


PRICE RANGE 








CSEARNI RCS 4 wiv leCees ae 


(mVESTMEGT 
QUALITY 

















S$ PER SHARE 
PEFR SHARE 


$ 


| 
| 
| 





























Th! Uf! fl! 


1947 1968 1949 1950 1951 1952 1953 1958 1955 1956 








1957 














RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and opercted by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA, 8211 


MONTREAL: HU. 9-4941 














BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formerly J], A, Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN # CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 











N\ Stadler Hurter 


International Ltd. 


ENGINEERS e DESIGNERS * CONSULTANTS 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


New york @ 1501 St. Catherine St. W., Montreal e@ mexico city 














HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants « Designers « Engineers e Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Consultants -—- Contractors 
FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries - 

900 YONGE ST., 

TORONTO, ONT. 


Designers — 


600 S. VIDAL ST. 
SARNIA, ONT, 


430 MARIEN AVE, 
MONTREAL EAST, P.Q. 








Aluminium Ltd. 


Aluminium Ltd., trading at recent price of $28, is 12% 
above UV level ($25), has room for a rise of 100° before 
reaching OV level ($56). Price is 15.1 times 1956 earnings 
of $1.85 after adjustment for stock split in May, 1957. Yield 
at indicated annual dividend rate of 90c is 5%. Price in 
1957-58 reached a high of $50% and a low of $2654. 

Fourth-quarter earnings should be well above the much- 
reduced third-quarter profit of 15c a share, which brought 
earnings for the nine months ended September 30 to $1.03 
a share. 

For the full year earnings are expected to be substantially 
below 1956, when they hit $1.85 per share (adjusted for the 
three-for-one stock split). Consolidated net profit for full 
year 1956 was $55.7 million with sales of $482.6 million. For 
the first nine months of 1957: Profits of $30.9 million and sales 
of $286.9 million. 

Outlook for the coming vear is for probable price stabilits 
and a hard selling push by world producers. Reason is the 
current sttuation of more-than-sufficient supplies plus the 
temporary disappearance of the demand uptrend. 

It’s hoped this first aluminum over-capacity in years will 
result in a fast expansion of the many new uses of the metal 
and an early return of expanding markets. 

Accordingly, the company and the industry are not chang- 
ing long-term growth plans although there will be a stretch- 
ing out of smelter growth. On October 30, company an- 
nounced it was deferring completion of 80,000 tons of ingot 
facilities at Kitimat, B.C. This latest adjustment in expansion 
plans is expected to cut capital expenditures by $30 million 
in 1958-59. 

Company will have a 20% interest in a company which 
will build and operate an aluminum plant in French Wes’ 
Africa. Aluminium’s investment over a six-year period will 
be about $30 million. Capacity will be 165,000 tons a year. 


ALUMINIUM LTD. is one of the world’s major aluminum 
enterprises, and possesses a very favorable cost advantage 
The industry has excellent growth outlook based on the trend 
to lighter metals. The current and planned expansion by the 
company should maintain its strong position in this growth 
picture over the coming years. 


ATLAS STEELS LIMITED 
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Atlas Steels 


Atlas Steels Ltd., at recent market price of $16», is 8.9' 
below UV level ($18), could rise*203°% before reaching OV 
level ($50). Price is 4.2 times 1956 earnings of $3.92 per 
share. Yield is 7.576% at indicated annual dividend rate of 
$1.25 per share. Price in 1957-58 has ranged between hig! 
of $29%4 and low of $1512 

Net profit for the nine months ended September 30, 1957. 
showed a drop of 40% on the comparable period of 1956 
Profit amounted to. $1,747,000 (equivalent to $1.62 per share 
on 1,080,600 shares outs standing) compared with $2,925,850 
(equivalent to $3.40 on 859,470 shares). 

Sales for the nine months totaled $33.2 million, 
on year-ago sales. 

Fourth-quarter operations are understood to be an im- 
provement on the preceding quarter without, however. 
achieving the level of fourth-quarter 1956. 

Earnings per share for 1957 have been estimated un- 
officially at $2 per share (compared with 1956's $4.46). 

Outlook for 1958 is for an improvement on the past yea: 
The extent of the improvement is largely dependent on sales 
of automobiles. The automotive industry is an important user 
of the company’s products. 

H. George De Young, president, recently provided 
with a statement on 1958. Here is a quotation from it: 

“For the short term, it is evident that the first part of 
1958 will be at a reduced level compared to the latter part 
of 1957, and greatly reduced from the activity in the first 
quarter of 1957. 

“The economies in many countries to 
are also retarding. European economic conditions are re- 
sponsive to political tensions and are quite unpredictable. 
Our entry in the European market through our Belgian affili- 
ate is proceeding but will not be in full operation until late 
next year.” 


up 5.1°, 


FP 


which we export 


ATLAS STEELS LTD. is Canada's major produce 
steels and rates as the largest tool steel company in the British 
Commonwealth. Through tool, specialty and 
company is participating in the most rapidly expanding end of 
the steel industry. Per share earnings are up 213°; over 1937- 
47 and 229° over 1947-56. 
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Stainless steel 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes, 

B.C. Halifax, N.S. 

P.O. Box 93 


New Westminster, 
774 Columbia St. 


Toronto, Ont. 
1662 Avenue Rd. 














Allied Consultants 


of Canada, Limited 


CONSULTING ENGINEERS 
e Design ¢ Supervision 
‘HUdson 1-6887 


47 Park Lane 
London W.1, 


e Reports 
69 Eglinton Ave. E. Toronto 


141 Maple St. 
Ontario 


250 Park Avenue 


London, England New York 17, N.Y. 








How to Read Nestor’s 


by the narrow horizontal lines above 
and below the stock's price range in 
dicating price at which the particula! 
stock is adjusted as underestimating 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure of 5.6 for the pres- or overestimating its future rate of 
ent year would indicate that at its gruwth, A stoeK showing a fast-growt! 
current growth rate the equity value rate will sometimes anticipate growth 
is doubling every 5.6 years. by two or three years. In this case i! 

PRICE RANGE: The annua) high may not be so attractive a purchase 
low and mean price. Monthly ranges relatively as some other fast-growing 
for the current year stock that is not anticipating its growth 

UNDERVALUATION AND OVER. beyond the immediate present. Other 
VALUATION PRICE LEVELS: Shown factors such as rate of growth and 


Special Stock Charts 


nvestment quality wil} also enter into KATE OF GROWTH: 

the compartson an investor will want Dased nm Nestor’s tests 

to make ompany is showing wu! 
Without these UV and OV ievels a ong-term growth. This wi! 
urrent Rag reer of say, 55 or 75 the price trend of the compan: 

rn ific "ance regaral ne Mon stork over a per 

The UV/OV leve n most instances the trend of a 

as between one payments 

stock and another. They are not desig * Back proune and 

nated points of purchase or sale no! ‘ne ageiection y Neato 

do they attempt to show what wil! be in a apecial article in EP. 

a stock’s bottom or top figures in an; 1 limited number of repr 

given year 
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-@ Conentting Engineers 





DELEUW, CATHER & CO. OF CANADA LTD, 


CONSULTING ENGINEERS 


Public Transportation Horboer Developmen! 
Subwoys 

Expresswoys & Highwoys 
Bridges & Grade Seporation 
Traftic & Parking 

Railroad Facilities . WAY 


“52 St. Clair Avenve East, 
Toronte 7.8 WA. 4-9347 


Elevators & Mcterials Handling 
indust 


Urban Planning and Renewal 


ai Development & Pilonts 


nicipel Works 


393 Bell Street, 
Ottewa. CE. 3-9663 








COMPANY LIMITED 
DESIGN AND CONSTRUCTION 


buildings, 
pipe lines, 


B. C. ENGINEERING 
INTERNATIONAL CONSULTING, 


Dams, tunnels, power plants, 
u'tra high voltage systems, 
gas and electric utilities. 


j 570 Dunsmuir Street - Vancouver 1, B.C. 








R. M. WAY. & ASSOCIATES LTD. 


Consulting Engineers 


INDUSTRIAL BUILDINGS 
REPORTS + DESIGN Ss 


Ph. WA. 4-9371 


MINING 
UPERVISION 


POWER PLANTS . 
PROCESS STUDIES 


321 Bloor St. E. Toronto 








pow ER (_ ORPORATION [ )ESIGNERS & ( ONSULTANTS 
LIMITED 
INDUSTRIAL AND PROCESS PLANTS 


STEAM AND HYDRO POWER PLANTS 
PULP AND PAPER MILLS 











St. James St. W, Montreal 








@ Management Consultants 





PAYNE-ROSS LIMITED 
MANAGEMENT CONSULTANTS 


550 Sherbrooke St. W. 
Montreal 


Boord of Trade Bidg 
Toronto 
A filiated with Bruce Payne and Associates Inc., 
in the United States, South America and Europe. 











Jj. EDGAR DION & COMPANY LTD. 
Management Consultants 


Willington 7-1428 


4643 SHERBROOKE ST. WEST, MONTREAL 6 














J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


4{ssociation of Consulting Management Engineers, Ini 
15 Wellington St. West 1030 West Georgia S$. 
TORONTO, ONT. VANCOUVER, é Ge 


Me mber of 


507 Place d'Armes 
MONTREAL, QUE. 








A, MATTHEWS & ASSOCIATES 
Limited 
VIANAGEMENT CONSULTANTS 
With eo-ordinating affiliations 1n Canada and U.S.A 
TORONTO, CANADA 
Imperial Oil Building Pel: 


0. 


WA. 5-1723 








PAUL E. DUFRESNE lL. G. DAIGNEAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 


41455 SHERBROOKE ST. 8. WE. 7-4217 WESTMOUNT, MONTREAL 6 

















CRWICK. CURRIE 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGION 7-7419 
80 KING ST. W., EMPIRE 6-2193 


MONTREAL 
TORONTO 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. = 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO | 
EMpire 3-9748 

















EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 


Mechanical and Electrical 
Industry 


Steam Power Plants, Thermal, 
Services for 

BLOOR STREET EAST 
Telephone WA. 4-9281 


200 TORONTO, ONTARIO 


$2,080,590 or 9.7% 
_year before. 


| latest 
| compared 
'dends paid were $1.20 per share plus 








CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


174 Catherine Street North, JA §-7454 


©. Box 507 
HAMILTON, ONTARIO ane SARNIA, ONTARIO 





| Net profit .. 
| Less: 
| Surplus fer year . 
Earnings per Share ‘and Dividene Record: 











POWER (CORPORATION or GANADA Jrrnren 
CONSULTING DIVISION 











Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 














MceCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES, ESTIMATES. REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 
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NATIONAL CANADIAN BANK. 
at the close ‘of 
Nov. 30, 1957, ggg larger | 

a year ago. | 


its fiscal 


and profits higher th 
At year-end, assets reached $664.4 
million as against $643.5 million. 


Net earnings during the year 


amounted 


over those in the previous year. 


After provision for taxes and write-| 


off of bank premises, net profit was 
higher than a 


Earnings per share in the bank’s 
fiscal vear fame to $2.97 
with 1956’s $2.71. Divi- 


a 30c extra, unchanged from a year 
earlier. 


INCOME ACCOUNT 

Vears Ended Nev, 86: 1957 
Net earnings : . $4,567,573 
ess: Pr. for taxes 1,830, 000 
Bank prem. w/o . 656,983 
2,080,590 
+ oe, 000 
030,590 


1956 
3 $3,896,622 


Div idends 


Common: Rerned s $2.97 $2.71 
Paid 1.20+0.30 1.20+0.30 


| Shares o/s at Nev. 30: 
| Common, $10 p.v 


700,000 700,000 


Personal savings and other notice 


| deposits together totaled $627.8 mil- 


Nov. 30 this year, up from 
the y« ar before’s $618.6 “million. 
Total security holdings reached 
$210.2 million as against $206.5 mil- 
lion at the end of the previous 
fiscal year. A $19.2 million increase 
in Government of Canada securities 


lion at 


' was partly offset by lower holdings | 
'of provincial government and other 
| securities. 


short loans to brokers 


Call and 


(advanced from $2.5 million to $12.4 
million during the vear. 
/rent loans rose from $307.9 million 


Other cur- 


to $3106 million while mortgage 
loans outstanding increased from 
$11.3 million to $14.6 million. 


At Nov. 30, National Canadian's 


cash assets were 16.6% of liabilities 
a year earler) 


year at) 


Company Reports 


To assist readers in appraising and comparing company financtaj statements The 


Financial Post bas a uniform method of presenting corporation accounts 


Variations 


from the companies’ published reports are footnoted 





to $4,567,573, up 17.2% | 
‘and total quick assets were 51.6% 


' Other assets 


producing areas, 


of such liabilities (50.7%) 
CONDENSED BALANCE SHEET 
As at Nov, 30: 1957 1956 
Cash on hand , . $49,284,460 $48,999,162 
Notes & dep. with Bk 
of Canada. 53,320,285 
Dep. with other bks. 3,203,833 
Call and short loans 2,479,529 
Dom. & prov. sec.* 169,919,905 
Other secur.*® .. 36,561,714 
Teta) quick assets 328,269,! 314,484,428 
Loans & discounts . 310,653,176 308,023,632 
Bank premises ..... 9,006,436 8,734,748 
Letters of credit . 1,763,932 909.279 
N.H.A mtges. 14,606,187 11,322,382 
54,664 39,911 
664,353,931 643,514,880 
19,705,615 26,098,981 
380,840,643 397,989,419 
224,514,856 191,569,413 
Due to banks 2,763,625 2.95',993 
Letters of credit 1,763,932 909,279 
Sundry liab. . 6,010,20 1,271,828 
Total liabs, to pub. 635,598,874 620,789,913 
Reserves .. 21,000.00 15,000,000 
Capita) paid- up 7,000,001 7,000,000 
Surplus . 755,057 724,467 
Tot. liabs. te share. 28,755,052 %2,724,467 
*Not exceedin & market value 


Textiles 


BRANTFORD CORDAGE CO., 
Brantford, net profit of $397,809 for 
year ended Oct. 31, 1957, was 
Slightly higher than previous 
year’s $397,381. 

Over-all conditions remained rela- 
tively unchanged, says President W. 
M. Messecar. While certain crop 
such as the Cana- 
dian west, were adversely affected 
by growing conditions, others, par- 
ticularly in the U.S., were well 
above average and allowed a satis- 
factory sale of baler and binder 


52,826,347 
3,491,638 
12,444,083 


Total assets ... 
Dom. & prov. dep 
Personal savings 
Other deposits . 


hanant 
bio cha 


twine. Sales of rope and tying twine | 


were lower owing to competitive 
conditions 

Market for company's main raw 
material, sisal, remained § stable. 
Abaca (Manila hemp) rose consider- 
ably in er nd s¢ 


alue ' ghnniw 
vaiu nN 23 Supply 


and - 


demand position will sustain it at 
about present levels fur some time 
to come. Raw fibre prices are not an 
unusual problem. 

Competition is growing from low 
priced twine and cordage products 
countries, ana importa- 


increase in com- 


of forcign 
tions continue to 
pany’s markets 

In March, 19 a7, the 
U.S. cordage for restric- 
tions on imports into that country 
was refused. In July, a new petition 
was entered and is now under con- 
sideration by U.S “‘nment 
officials. 


petit n of the 
1aust ry f 


g0ve 


INCOME’ ACCOUNT 
Years Ended Oct. 31: § 1956 
Net e@armingS ....sece. B83, 19% $890 263 
Less ore 5 BAh 129 RR? 
36.3 000 
307 381 


60,000 


Inc. t 
Net profit 
Less: Class A 
Class B . 40,000 
Surplus for year 297 381 
ay per Share and Dividend Record: 
Cl A: Earned .. $6.63 $6.62 
Dai bs 1 00 1.00 
Class B: Earned 4.22 4.22 
Paid . 0.50 0.50 
aNet profit in company's reports in- 
cludes profits on sales of investments of 
$2,409 and profit on sale of fixed assets 
of $335 in 1957 and profit on sale of fixed 
assets of $4,218 in 1956. On this basis, 
earnings would be $6.68 on the Class‘A 
and $4.26 on the Class B in 1957 and $6.69 
ym class A and $4 27 on class B in 1956 
Shs. o/s at Oct. 31: 
Class A .. 60,000 
Class B ... 80,000 


CONDENSED ree —— 
As at Oct. 31: 957 
Cash $1, 259, 983 
Accts. rec. less res 1,434 
nventories ] 343.311 
Tetal curr. 3,524,625 
5s 


60,000 
80,000 


assets 


Total eurr 
Capital stock 
Surplus 

*After depr 
Working capita! 


‘Mab. 

, 380,000 
3,434,230 
1,547,311 


* +e 26° 
3,155,633 


NEW DAVIES PETROLEUMS 
had net profit of $12,760 in the year 
ended June 30, 1957, compared with 
a loss of $2,075 the previous year. 

Since the end of the 
Shareholders approved 
Najor assets to a new entity which 
will manage the consolidated oil 
and gas holdings of four companies, 
President Leonard Phillips says 
The new company will issue a 
block of shares for these assets. 

New Davies will to re- 
tain its identity, its Valley 
wells and stock ex- 
changes, he 

The new company, Siscalta Oils, 
w ‘| have adequate working capital, 
producing wells, proven oil acreage 
and gas reserves, Mr. Phillips says 

Siscalta’s oil production income 
will be increased through its large 
interest in the Bindloss field 
from which Trans-Canada _ Pipe 
Lines is now taking delivery of gas, 
he says 


ms< al year, 
transfer of 


continue 
Turner 
listing on 


Savs 


ai 
gas 


New Davies will own about 250.- 
000 shares of Siscalta when the ar- 
rangement is completed 


INCOME ACCOI NT 
Years Ended June %0: 5 


Prod'n revenue 

Less: Rovalties 

Add: Other rev. 
Total net rev. 

Less Ope! exps 
Net profit & surpius 
eLoss or deficit 
Shares o/s at June 3 

Common ].863.937 


12,760 02.075 


CONDENSED BALANCE SUSSt 
As at June 30: 1957 1866 


Casn $8,521 $17.1 
Cash with trust co 543 
Accts. rec 77 1,732 83,008 
Tetal curr, 86: 2533 100,480 
Misc. assets 6 6,201 
165 499 173,497 
358 34 335.219 
294,747 293 219 
'. 32,268 
41.084 


assets 


lant & equi 

Total assets 
Due to bank 
Accts. pay 

Tota! curr 


Capita: Sipck 

Surplus 
eAfter depr. of .. 
eAfter rec. res 
* Deficit 

Working capital 


$3,801 36,180 


DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 


41 East 42nd Street, N.Y. 17, N.Y 














@ Consulting Management Engineers 





_ STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 


@ Oracnization Planning 

@ Operations PReseorch 
Personnel Appraisa! 

Pian? Location & Layout 
Procedures & Data Processing 


Marketing & Economic Studies 

Standara Costs — Fiexible Budgets 
Wage & Solory Administration . 
Production Planning & Control! . 


Work Measurement & Incentives - 


MONTREAL VANCOUVER SEATTLE 
E«~ 4123 Sherbrooke $t W 810 Royal Bank Bidg. 444 Dexter-Horton Bidg. 
CIATION OF TONSULTING MANAGEMENT ENGINEERS 


TORONTO 
10 Eglinton Ave 
MEMBER, ASSO 








KCS DATA CONTROL LTD. 


Electronic Data Processing ( onsultants 
FEASIBILITY STUDIES. SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA. PROCESSING, STAFF TRAINING 


TORONTO: 20 SPADINA R80 MONTREAL: 640 CATHCART ST. 
WA. 4-338" UN, 6-2477 











@ Automation Consultants 





H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAinut 3-4484 














Here are clues to profit 


A businessman's jud rmer it t tte! inal his information. 
You ¢an profit from Canad growth—as other business- 
nen do — through The Financial ost. is Canada’s most 
comprehensive business news y week, The Post 
helps you gauge the Swing of business and investments.: It helps you 
plan with confidence, make sound decisions. In brief h ' 

make more money because it helps you anticipate , 

developments across the nation vearls by mall in Canada, $6 
elsewhere $7 yearly : — 














How Food Stoeks Have Fared 


Recent 


” Canada & Dom. Suger, common .. 
Cenede Packers, Class 8 
Canedion food Products, common 
Catelli Food, Class A ... 
Dominion Stores, common 
General Bakeries, common .. 
lLeblew Componies, Cless 8 .... 21 
Maple Leaf Milling, common .... 
Ogilvie Flour, common 
Nine Stocks 

DBS Food Index ..... 6, essen 
TSE Industrial index 


,‘eeeee 


see eeeeeeer 


7.40 
26.00 


195.7 
396.08 


Price per Shere 
Mid-Jene Dec. 3! 
1953 


Change 
Since June Since 19 


$ | $ % % 
21.00 
34.00 

2.50 
28.90 
49.00 | 

5.60 


17.00 
31.25 
3.60 
13.50 
18.50 
5.50 
10.15° 
7.25 
31.00 


mihi 
5.4 
—23.0 
40.0 
—10.1 
—6.6 
—_y 
3 
—16.8 


+ 19.0 
+ 8.8 
—_> 7 
+ 107.4 
+ 164.8 
1.8 
+1149 
+2.0 
—~16.1 


23.00 
32.25 
3.25 
20.00 
54.50 
6.00 
22.00 
7.50 
31.25 


75 


+ 41.0 
+- 26.8 


® 70 
—19.0 


210.6 
489.28 


T21.5 
312.36 


*Adjusted for 4-for-i exchange with Loblaw Groceterias in 1956. 
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Latest Fiscal 


Per Share 

Earning: ’ 
Price / 

Earnings 
Ratio 
15.5 


1957 


53 Year Dividend Yield 
4 % 
r.35 
3.76 
12 
3.00 
3.55 
64 
2.64 
1.06 
1.82 
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With Prices. Earnings Steady 
Food Stocks are Bright Spot 


By RYCKEN SUYDAM 


One of the brighter features | 


of the generally depressed stock 
market picture these days has 
been the performance of food 
stocks. 

A comparison of nine repre- 
sentative stocks of companies 
engaged in the production 
and/or retailing of food shows 
that with few exceptions they 


have been doing better than the} 


market as a whole since it went 
into its current decline early last 
summer. 

Investors reason 
the consumer dollar 
doesn’t do 
Certain items are 
squeezed out to make room for 
the relatively inflexible de-'| 
mands of the necessities. 
is one of the last items 
affected. 

Since mid-June, 
market price-of-the 
under study has 
avei age of 25' 
the 19% decline registered by 
the TSE industrial index. 
Dominion Bureau of. Stati: 
index of food and allied prod- 
ucts, based on 14 stocks, dropped 
by 7% in this period. 


shrinks, 


to 


the average 
tuod stocks 
dropped 


tics 


> wa Wee 


Two of the nine food stocks | 


levels since 
its general 


have risen to higher 
the market began 
decline. 

Price/earnings ratios cur- 
rently average 11.2 for the nine 
stocks. The 
has varied - from 
1946, to 11 times 
15 times in 1956. 

The food stocks’ reputation 
as “defensive” securities in 
weak markets ig borne out by 
experience in past periods of 
falling stock prices. 

In 1949, which saw 
the recéssionary period 
in 1946, there was a general 
weakness in common _§ stock 
prices during the first months. 
From January to June, the TSE 
industrial index declined 13.6‘ 
and the DBS index of ity 
prices 12.8° 


23 times 


in 1951 and 


the end of 
begun 


corr 


~ ee 


that when | 
t| earnings 
sO proportionately. | 
simply) 


Food | | 
be | 


ani | 
compared with | 


The | 
’} will be at 
| year. 


ratio for the group | 
in | 


The drop in the DBS sub- 
index for food over the 
‘period was only 2.9°, and onl} 
two of the nine stocks examined 
failed to show an increase i 
sales and earnings for the year. 

During the market slump of 
1953, the index of stock prices 
‘for the food group was one of 


_two to show a net gain over the | 
companies | 


Most of the 
were able to report increases in 
‘both sales and earnings. 

Currently, the relative 
strength of the food issues re- 
flects a generally satisfactory 
picture 


| year. 
| 


Latest full-year~ 
the two large chain 
| shows ‘an earnings increase 
| 25% to 30% 
year. Dominion Stores’ sales up 
to the end of September, 1957, 
were running some 17° ahead 
of last year. 

Canada Packers reported dol- 
lar sales up 7.6% for t year 
ended March 27, and t re- 
sults to the end of August indi- 
cate that the current fiscal year 
as good as last 


‘figures for 
retailers 
of 


the 


1h 
i lat 


least 


Millers Affected 
The two milling 
have been adversely affected by 
subsidized competition from the 
U.S. Their domestic business 
has held up better. Ogilvie’s 
eaxnings for the 1956-57 fiscal 
year dropped 25% the 
previous year. 


fron 


same 
yythe year ended July 31, 


over the previous | 


companies | 


Maple Leaf Mill- 
10% increase for 
1957. 
While current first-quarter pro- 
fits are moderately under 
year, the company expects that 
export flour shipments will be 
back to the 1956 level. 


Earnings of 
ing showed a 


last 


Catelli’s strong market per-. 


formance is backed up by an 
earmings increase for the year 
ended May 31, 1957, of 11° 

Earnings reported by General 
Bakeries for the year ended 
April 3, 1957 chalked up a gain 
of 20° over the previous year. 
Sales for the first quarter of the 
current fiscal vear were 15% 
over the same period for 1956. 

Despite a sharp reduction in 
the sugar beet harvest in 1956, 
Canada & Dominion Sugar 
'maintained earnings for the 
year ended March 31, 1957, 
slightly ahead of those for the 
previous year. Recently enact- 
legislation setting up 
supports for the sugar beet in- 
dustry will greatly increase this 
type of sugar production, 
pany reports. 

For the 24 weeks ended April 
23, 1957, Canadian Food Prod- 
ucts reported an 8°% sales in- 
crease over the comparable 
period in the previous year. 
More ‘recent figures not 
available, but results for the 
year ended Nov. 2, 1957, are 
believed to have been down 
moderately from the previous 
year 


ed price 
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ate 


Manufacturing plonts new to 
Caneda, expansions of existing 


industry across 


é 


the 


nation 


Areas, industries ere invited fo report their progress in this columa 


More Paper Cups 

The paper coffee cup you 
threw away this morning repre- 
sents in Canada big and scuc- 
cessful business which is thriv- 
ing on domestic competition and 
growing fast. 

Its major markets are in the 
beverage and ice-cream fields 
but it is already well into a 
variety of others and is knock- 
ing i 


€ «#:11 mare 
Oi oeéead 21,07. 


the door 

Take Dixie Cup Co. (Canada) 
which claims a big share of the 
growing market here and is ex- 
pecting move further ahead 
this year, When it completes its 
latest plant expansion at Bramp- 
Ont. next August, it will 
trebled its manufacturing 
facilities in nine years. 

The company i.oved to 
Brampton from Toronto in 1949, 
It expanded its plant there to 
almost doubie size in 1952. The 
new 43,200 sq. ft. addition now 
in hand and announced recently 
means that -it will soon hgve 
close on 130,000 sq. ft. of floor 
space. 

Vice-President and Secretary 
T. D. Currie reports that the 
new facilities will contain ove! 
38,000 sq. ft. of manufacturing 
space and 4,800 sq. ft. for fur- 
ther office accommodatior 

Milne and Nichols, Ltd., 
ronto, are the contractors, and 
N, A. Armstrong, Toronto, 
the architect, 


— . 


~+ 
av 


to 


ton. 
have 


is 


Diesel For Industry 

The Propane Credit Corp., 
Edmonton, announces it has 
acquired Western 
Diesel Energy Ltd., 
owned subsidiary. 

Western Diese] Energy wll 
be retail outlet’ for Deutz 
diesel engines and equipment, 
and Propane Credit Corp. has 
acquired the sole distributorship 
for Deutz Diesel in Alberta, 
Saskatchewan, Yukon, and the 
North West Territories, 

A new building has 
erected the use of Western 
Diese] and Propane 
Credit 9765 — 63rd 


control of 


the 


b 0) 44 = rn 
for 
Energy 


Corp., at 





Company Reports 





Food 

DOVER INDUSTRIES LTD.., 
Hamilton, Ont., consolidated, net 
profit of $245,805 for year ended 
Sept. 30, 1957, was 52.1% higher than 
previous fiscal year’s $161,572 

Net bank indebtedness was re- 
duced from $474,933 at Sept. 30 
1956, te $8,490 at Sept. 30, 1957. Thi 
brought about by increased 
lower inventories and reduc- 


Was 


profi ts. 


PROFESSIONAL DIRECTORY 


_.©@ Designing Engineers 





390 CANNON ST. EAST, 





REFINERY DESIGN COMPANY 
CONSULTING—SU PERVISION—DESIG N—DETAILING 

PETROLEUM, CHEMICAL, 
JA. 8-1328, HAMILTON, ONTARIO 


STEAM POWER 














|FENCO| 





Electrical « Mechanical 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 


VANCOUVER + TORONTO «+ MONTREAL 


¢ Structural *« Hydraulic 











Plants 
Pipelines 


Industrial 2 





B.D. BOHNA & CO. LTD. 


COMPLETE PROJECT ENGINEERING SERVICE 


Petroleum and Process Industries 
Reports, 


VANCOUVER 
1070 Hernby St., 


Design, Supervision 


TAtlow 7267 








@ Architects and Engineers 





INDUSTRIAL 
52. ST. CLAIR AVE. £. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


COMMERCIAL, 
TORONTO 


INSTITUTIONAL BUILDINGS 


WA, 4-7241, WA. 3-7990 








INDUSTRIAL 
INSTITUTIONAL 


KYLES & KYLES 
ARCHITECTS 
247 JOHN ST. S., 


COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 











WILLIAM BENNETT 


M.R.A.1.C.-P. Eng. 


Architect - Engineer 
1 DELISLE AVENUE 
TORONTO — WA, 1.2649 








Getting Ahead 
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Astut te businessmen 
' thev re ad The 
amainde it helps them make right 
decisions Yearly by mail in Can 
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fo assist ‘eaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni 
form method of presenting corporation 
acrounts Variations from the compa- 
nies’ published reports are footnoted 
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rresident Mona M. 
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CONSOLIDATED INCOME 
Years Ended Sept, 30; 
Net ¢ ! ad $562 269 


ACCOUNT 
$404.. 
10M 45> 
Net 


* ‘ 
“eee 
Surplus for yeat 

Note 
sof 


aie 


i ‘ ’ , ’ . 
Earnings per Share and Dividend Record 
4 _" y . 4 
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re ce eq 
; 7 4 j ict ? 
Shares o/s ai Sept $4) 
‘ ! 142.81 142,816 


CONDENSED CONS 
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SHEET 
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‘ 4.09 29,874 
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total curr. assets 

™ 25 i exper ‘ $ 
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734.001 

| ‘ uM) 


Total assets 
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Working capital 1,010,894 


Liss , 7 SETROLEUMS had net 


’ 
the vei eri 


with a 


Tae! 


net 


loss of $48.740 in ended 
Nov. 30, 1956. ° 
Act quisit n of Paul Guthrie De- 
velopment. tted the company 
to undertake farmout ventures 
in the Edmonton and Camrose areas, 
President J. W. Millar reports. 
Each of these ventures entitle 
jAberal to earn about 2,000 net acres 
, 10. 000-ac reservation near 
Alta., Mr. Millar says. 
inproductive after 
Lower Cretaceous 
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the newly- 
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INCOME ACCOUNT 
Aug. 3l Nov. 30 
1956 
$30, 77 $105,488 
854,286 : ai 


Years Ended 


f parent co I 9 mos, and 


CONDENSED BALANCE SHEET 
A ig 31 Novy 

1957 5 
$55,465 
159,707 
8.585 
2,940 
186,029 
412,726 
18,876 
113,992 
675.447 
894,544 
2.115.579 


As at: 


a 4 


101.644 
99R ORS 
102,620 


i I eee 
} furn. & fix.f 
Total assets 
Total curr. lab 424,488 
Deferred prof. sale f.a 209,134 
t tock ay. 879,441 
I surplus 693,172 
Deficit cabee 92,656 on 
"After w ; 127,913 109,417 
After deprex 563,745 $2.308 
Including pr expenses of $3,407 in 
ape $3.060 in 1956. included under 
assets In company’s accounts 

W aaiine capitals ced 13,762 
4sExces irr. liabs. over curr. 
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1957 

63,398 
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ffice, Toronto, to be a superintendent, 
ad office Toronto 
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Building Cash 

Authorization of an additiona 
millon ¢«diars worth of deben- 
tures for investment purposes 
has been uunced by New 
Building Finance Co.. Vancou- 
ver 

Formed in 1930s by 
ployees and management 
Dominioa Construction Ce., 
had a twofold purpose — 


provide ing pr‘ 


arr 
*@ase 


the 


D Midi —_ Ja 


‘ ro 4 
sStmMenNnt. 


funds for 
ects and an inve 
Dominion Con 
employees 

Today it is a mult 
dollar company owning 
estate in British Columbia and 
Alberta, and prepared to back 
its confidence in Western Can- 
ada’s long-range industrial 
future 

Many 
tion Co. 
financed 
nance Co. 


* > 


Dian Io! 
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of Dominion Construc- 
projects h been 
by New Building Fi- 


ave 


Engineers Move 

Crofts Caneda Ltd., 
transmission engineers, 
cupy a new plant recent 
erected at 2185 Madison Avenue, 
off Upper Lachine Road, Mont- 
real. The move is made neces- 
sary by the growing demand for 
transmission equipment, 
‘gears units, flexible couplings, 
‘clutches. etc., in which the firm 
specializes, 

Previously 
located at 3924 St 
“NViontreal. 

The expansion move take 
place during the 70th birthday 
f%eelebrations of Crofts (Engi- 
neers) Ltd., Bradford, U.K., 
parent company of the Canadian 
firm. 
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Office Equipment | 
Seeley Systems of Canada 
Ltd. and the associated Audo- 
graph (Canada) Ltd. have 
quired a long-term lease on a 
building at 32 Mendota Ri 
Toronto. 
The new building will double 
| manufacturing space and triple 
| office space of the former Seeley 
location. Increased facilities will 
a two-level truck and 
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Plastic Insulation 

Dow Chemical of Canada Ltd. 
reports that Sty 
tic insulation product 
accepled by Central 
and Housing Corp. 
ing 
masonry construct 

Processed from 
polystyrene granules. 
uct is manufactured in rigid 
boards which are ext 
light but have high comp 
trength. In addit 
an insulating plaster 
Styrofoam is em] 


insulation with 


j 


ematAans ‘ 
roioam, its plas- 
has been 
Mortgage 
as an insulat- 
plaster base residential 
OF) 

expanded 
the prod- 


ressive 
ion to use as 
base, 
as a 


con 


loyed 
perimeter 
slabs 
Because of 
conductivity, 
for many years as an ji 
f 


for f Seratec S| ace iOT 


‘rete floor 
low al 
used 
nsulation 
indus- 
ying. meat 


ind fy 


processing. 


thern 
it has been 
reir 
try , espe cially far da 

packing, fish packing 
and vegetable 


juary 
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nest APPOINTMENTS 


C. fF. TERRELL 


Lome era 


®. 8. ShikO 
orles ®. Conn, 
Limited annou: 
internatiorci Division, 


Mr. Ch Executive Vice-Presider? The Cslemon 
Company 


President, 


o 
#3 the isilex'rg eppointments: *# ge 8 


Mr. ©. F. Terrell, taport Monoge 





remely | 





THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
THE CASUALTY COMPANY OF CANADA 


AN ALL-CANADIAN GROUP 


AUTOMOSBILE «¢ FIRE - CASUALTY 


HEAD OFFICE: TORONTO 
BRANCHES: METROPOLITAN TORONTO © HAMILTON « KIT 
OTTAWA « WINDSOR e MONTREAL @ CALGARY © VAN 
PORT OF SPAIN, TRINIDAD e KINGSTON 

















SURVEYER. 


St. 


for 
for South 
on. alterations 
necessitated by 
development. 


to the C.P.R. 


Selection, Layout, 





Lawrence Seaway 


the future Lachine 


COMPLETE ENGINEERING DESIGN OF 
Structural and Building Services 
laboration with Clients’ Engineers or outside Specialists. 


NMIGER & CHEVEIER 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


—) 


Preparation of plans and specifications for the 


Authority 


remedial sewage, drainage, and water supply works 
Shore Municipalities, 


and with Quebec-Hydro 
bridge at Caughnawage, 
hydro-electric power 


INDUSTRIAL PROJECTS 


to completion. 


. every pha 


Either 








CPP 











raleld Ml an ial 


specialists 


Tiel -lalaeli-t:| 


piping 


Giant furnace 
stress relieves piping 


of its kind in Canada :-: 


— 30 tons ata time 


You're looking inside one of the largest heat treating furnaces 
recently installed by Canadian 
Pittsburgh Piping Lumited to meet industries’ increasing de- 
mands for specialized pipe fabrication requirements. Measuring 
i2' wide, 12’ high and 30’ long, it has a capacity of 30 tons; 
with heat zones accurately calibrated and controlled. 

Modern facilities like this equip Canadian Pittsburgh Piping 
to handle fabricated piping for the largest projects—and to 


CANADIAN PITTSBURGH 


PIPING 


LIMITED 


68 Yonge Street, Toronto, Canede 
Piont — 


Homiton, ©n'ere 


meet your construction schedulés. We would be pleased to 


ess development officer, regiona] of- | 


quote on your requirements. 


an assistant vice-presi- | 


i MARK OF THE SPECIALISTS IN FABRICATED PIPING—CARBON AND ALLOY STEEL 
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Railways Caught Between — 
Uranium to Boom Small Rates, Big Demands 


| MONTREAL (Staff) — There; @ To appeal 
in the market picture. Although , omy. So much of our production In Next Deeade 


‘was little of the holiday mood | court. 
| this week in the Montreal head- @ To appeal to the cabinet. 
‘quarters of CNR and CPR, ' Little Hepe 
Christmas retail business held | is sold either as raw material, | 
up well, according to advance! or semi-manufactured goods, to| Competitive nuclear power 
reports, business spottiness con- | the U.S. that inventory accu-; probably won't hit Canada and 





i ——— 


UNION CARBIDE 
APPOINTMENT 


SAYS AN EXPERT: 





Market Comment 


What stocks and bonds are doing 
and whai.prominent observers say 


to the supreme | 





There has been fery little of with that of New York, is due to 


The cause: Last week’s trans- Feeling this week in transport 
‘port commissioners’ freight Circles was that none of the last 
judgment three stands much hope of suc- 


“ESS 
Both lines. now in a severe ~~” 


uranium demand if scientists 
and engineers succeeded in tam- 


4. A, COGAN 


4. A. Cogan has been appointed a vice- 
A 


president of imperial Oj! Limited. 





tinues in a number of other | mulations in that country have/| the U.S. until the late 1960s. 


industrial fields. 
Majority of market analysts 


see little chance of any change | 
in market direction before the | 
| the prospect for the mining! taxed to keep pace with it. 


third quarter of 1958. | 

This week Canadian oil pipe-| 
lines and major producing com- | 
panies were under further sell- | 


director of Imperial since early in 1956, 
Mr. Cogan has had more than a quarter | 
century of experience in the oil industry, | 


ing pressure reflecting 


an immediate effect on the earn- 


dian producer. 
It would seem therefore that 


industry in the menths to come 
continues to be unfavorable. 


In addition our pulp and paper | 
the | industry, which sells over 80% | Manly, chief of the commercial 


on os 
ial 


mainly in the refining and long range | folowing Washington’s recent | price, is in no position to com- 


economic planning fields. Before his 
election os a director he was eestefant | 
general manager of the company's man- | 
wiacturing deportment. | 


| 
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Mr. Businessman 


For your next 
* sales convention 
* office meeting 
* product dgmonstration 
~ «in fact, for any affair, | 
use our special business 
facilities. | 


the fabulous 


HOTEL 


Call RO-6-4392 TORONTO 


or write for reservafions 
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NOTICE 


Notice is hereby given that Cer- 
tificate of Registry No. C 1991, dated 
December 3rd, 1957, has been issued 
to the Philadelphia Manufacturers 
Mutual Insurance Company, author- 
izing it to transact in Canada the 
business of Fire Insurance, Aircraft 
Insurance, Automobile Insurance, 
Boiler Insurance, Explosion Insur- 
ance, Inland Transportation Insur- 
ance, Machinery Insurance, Per- 
sonal Property Insurance, Plate 
Glass Insurance, Rea! Property In- 
surance, Theft Insurance and, in 
addition thereto Earthquake Insur- 
ance, Falling Aircraft Insurance, 
Hail Insurance, Impact by Vehicles 
Insurance, Sprinkler Leakage In- 
surance, Water Damage Insurance, 
Weather Insurance and Windstorm 
Insurance, limited to the insurance 
of the same property as is insured 
under a policy of Fire Insurance of 


the Company. 
F. G. LESER, 
Vice-President & Treasurer. | 
James P McD. Costigan, 
Chief Agent in Canada, 
Toronto, Ontario. 
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NOTICE 


Notice is hereby given that Cer- 
tificate of Registry No. C 1986, dated | 
November 27th, 1957, has been issued | 
to the Protection Mutual Insurance 
Company, authorizing it to transact 
in Canada the business of Fire In- 
surance, Aircraft Insurance, Auto- 
mobile Insurance, Boiler Insurance, 
Explosion Insurance, Inland Trans- 
portation Insurance, Machinery In- 
surance. Personal Property Insur- 
ance, Piate Glass Insurance,. Real] | 
Property Insurance, Theft Insurance | 
and, in addition thereto, Earthquake | 
Insurance, Falling Aircraft Insur- 
ance, Hail Insurance, Impact by 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water Damage In- | 
surance. Weather Insurance gnd 
Windstorm Insurance, limited - to| 
the insurance of the same property | 
as is insured under a policy of Fire 
Insurance of the Company. 

R. G. ADAMS, | 
Vice-President & Secretary. | 
James P McD. Costigan, ” 
Chief Agent in Canada, 
Toronto, Ontario 
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THE NORTH RIVER 
INSURANCE COMPANY 


NOTICE is hereby given 
that The North River Insur- 
ance Company has received 
from the Department of In- 
surance, Ottawa, Certificate of’ 
Registry authorizing it to 
transact in Canada the busi- 
ness of: 





Explosion Insurance. 


Boiler Insurance (excluding 
Machinery) in addition to the 
classes for which it is already 
registered, 

Dated at Toronto, this 11th 
day of December. 1957. 


W. G. CHAPMAN, 
Resident Secretary. 
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AMERICAN MANUFACTURERS 
MUTUAL INSURANCE COMPANY | 
NOTICE OF APPLICATION FOR) 
RELEASE OF. ASSETS 

CANADA 

The American Manufacturers Mu- 

tual Insurance Company, a New, 
York corporation, having decided to | 
discontinue business in Canada will 
make application on January 20,| 
1958 to the Minister of Finance for | 
the release of its assets on deposit | 
in Canada under the provisions of | 
Section 35, Foreign Insurance Com- 
panies Act, Chapter 125 R.S. 1952 
American Manufacturers Mutua! In- 
surance Company has transferred its | 
outstanding policies in Canada by 
means of a 100% reinsurance agree- 
ment dated December 31, 1956 to 
Lumbermens Mutua] Casualty Com- 
pany, an Illinois corporation regis- 
tered and authorized to do business | 
in Canada. 
American Manufacturers Mutual In- | 
surance Company's policy-hoiders in | 
Canada if opposed to said release of 
assets, are called upon to file their 
opposition with the Minister of 
yanance on or before January 20 

* 


19 
L. J. FLORA, 
Resident Secretary 
Dated this 28th day of September, . 
4957. 





'to further 


-|.Chatham division; 
additional electroplating and weld- 
| ing equipment. 


terest 
| plant, which will prove to be of 


| Sup’vised Gr'th Fund 


imports 
Coast. 


od * 7 


DOUGLAS WATTS; Molson & 
Co. (Montreal) 
The combined industrial aver- 
age of the Montrgal Stock Ex- 
change is now selling 30% below 


But when it does, it will hit 


ings and outlook of the Cana- | with a bang. 


The demand for uranium will 
be so great that industry may be 


This is-the view of one of the 
top planners of the U.S. Atomic 
Energy Commission, Charles G. 


development branch. 
And here is how he summed 


move on the West| Pensate itself by a further in-| up his conclusions yn a recent 


|crease in price in the coming| symposium on future markets 


| 





| year, or indeed until operations | for uranium in Denyer, 
again equate capacity, The only | @ There 


bright hope there is that the) 
value of our dollar in terms of | 
U.S. funds may return to parity | 
soon. Indications are that this' 
will occur well before the end | 


Col.: 


is no certainty about 
the date when nuclear power 
will become economically com- 
petitive with energy from. other 
sources. 


the high point reached last | of 1958. If this should be the © Prospects are good that it 
April. In New York the Dow-} case profits of our newsprint, will do so before the late 60s. 


Jones Industrial Average for the | manufacturers 


should again 


® Until then civilian demands 


same period declined by/| approach the figures for the first | for uranium will be insignificant 
|half of 1957. 


approximately 19°. 

As economists are predicting 
a figure for the gross national 
product of both countries in 
1958 at roughly the same or 
slightly higher than the figure 
for 1957, with a comparatively 
small decrease in the index of 
productivity, we must look fur- 
ther for the causes of this rapid 
change of stock market-outlook. 

The full impact of the cam- 


i of credit restraint, in-| . 
— oe ere, mi public sentiment converting a| 


augurated over two years ago, 
has only begun to be felt seri- 
ously in recent months. Its 
effects on the economy however 
are such that there is consider- 
able danger now of a severe 
slowing up of the whole econ- 
omy, which the recent easing of 
money rates may not reverse in 
time. 


The danger at the present| 


time is not of inflation, but 





It is generally believed in in- 
formed circles that consumer 


spending and public works in| 


1958 will compensate to a great 
extent for the lessened activity 
in the capital goods industry. 


On this account consideration |. 


should still be given to the de-| 
fensive stocks rather than to the 


| so-called growth industries. 





But because of the danger of | 


correction into a depression, | 
with a consequent easing ef con- 


| sumer buying, there is a distinct | 


possibility of lower prices being | 
registered before 1958 is over. | 
Investors who confined their | 


stocks: tobacco, beer and liquor | 


' will at least receive a good re- 


| 


| turn on their investment. 


: : -t 
On an earnings basis the food | 


rather of deflation. If this is in- | Merchandising stocks are still 


deed the case—and this is the| attractive, 


though relatively | 


indication given by the stock | high priced. A year from now | 
market—then the efforts of the| We May well see more profit in| 


money. managers in making 
noises about easier credit can 
have: little avail for many 
months to come, but no doubt 
direct action to maintain em- 


levels in due course. 


| 


issues such as these than in the_ 
more glamorous favorites of a) 
year ago. | 

For those with the longer | 
view the merits of dollar) 


beside those of 


program. 


® When nuclear power era be- 
gins the effect will be felt very 
soon; industry may be taxed to 
keep pace with it. 


the military 


® Nuclear age wil! not arrive 
irrespective of costs and other 
conditions; the uranium indus- 
try must be in a position to 
guarantee a supply of fuel 
throughout the whole life of the 
reactor. 

® if uranium costs are kept 
low it should be possible to cap- 
ture a significant share of the 
developing foreign market. 

As Manly pointed out, these 


purchases to the so-called “vice” | facts do not add up to quick 


profits. 

They do provide the basis for 
future growth. 

He listed six things to watch 
for that could have an impor- 
tant influence on the amount of 
uranium that would eventually 
be required: 
>» Higher specific power ratios, 
meaning that less uranium is 
required initially to get the re- 
action going. 


>» An increase in th 


Aaah WA 


The greater proportional de-| and most rewarding virtue of|duced in the réactor by the 


cline in our market, as compared | the investor is patience. 


' 
| 








Company Report | 


| To assist readers in appraising and comparing company financia! statements, The 
Financial Post has a uniform method of presenting corporation accounts. 


Variations 


frem the companies’ published reports are foctnoted. 


Automotive 


ONTARIO. STEEL PRODUCTS 
CO., Torofito, net profit of $779,096 | 


for year ended Sept. 30, 1957, was 
13.5% lower than previous fiscal 
year’s $901,046. 


| Net earnings ..... 
| Less: Deprec. ...... 


Volume of operations was higher, | 


but rising costs resulted in 
income, say Chairman J. T. Rich- 
ardson and President E. S. Byers. 

Capital expenditures 


| to $605,985 ($431,794 previous year), 
| and in addition, fixed assets amount- | 


ing to $46,439 were acquired in 
transfer to parent of all assets of a 
wholly-owned subsidiary 
1957. 


lower | 
Less ° 


amounted | 
| an amt 


Aug. 31, | 


Installations included’a large in- 
jection unit ateGananoque division | 


increase production of 
sections: at Oshawa 
facilities for 


plastic 
division, additional 
making coil springs; 
bumpers and zinc die castings at 
and at Milton, 


large 


Company acquired controlling in- 
in a too] and die making 


considerable value in the annual 


| tooling program. 


Company is keeping in close 
touch with new air suspension de- 
velopments for automobiles. 

All divisions are busy producing 


CANADIAN ELECTED 


facilities for | 


| Capital stock .. 
| Earned surplus 


Economies Professor Dr. Mabel | 


tee of the American Economic As- 


' sociation. On the faculty of the 
| department 
| political science at the University 


of economics and 


of Saskatchewan since 1935. Dr. 


Timlin is a past officer of the Ca- 
-nadian Political Science Associa- 
| tion and a Fellow of the Royal | 


Society of Canada. 


_—— ed ——_.-- ee 


Investment Trusts 


Divd. pd. 
cents 


s 

All-Can. Com. Fd. 12.20:23.63) 
All-Can Div Fd 16+ 2:21) 
Can. Invest. Fund 27(38) 
Canafund §5: 125) 
Champion Mut. Fund 20/14.5) 
C’wealth Inter 25131) 
Corporate Inv. 36.5 :30) 
Diversified Inc Shs 12.2:'13) 
Dom. Equity I. 18+ 12:33415) 
Grouped Inc. ‘m.) 10.75/22 14%) 
Growth Mines 
Growth Oi] & Gas 
Investor's Mut 32:31) 
Leverage Fund 22.22) 
Mut Ace. F. ~~ 11.96(24.91) 
Mutua! [Income 19.38 (26.3) 
Regent Fund Ltd. 
Resources of Canada 
Sav. & Inv. Mutual a] 
Sup’vised Amer 8117) 
Sup'vised Executive (1955) 
Sup'’vised Executive (1956) 
Sup’vised Executive (1957) 
(Se) 
Sup'vised Inc. Fund 
Timed Invest. 
Trans-Can A 

Do 

Do. C 

tLess or (*) 
mission 

ePaid or payable tn 1957 total paid in 
1956 in parentheses. 

ePius stock divd 

tOf which 12.14 pd. tn form of tax-free 


115.6(102.6 
§3.8(106 6) 
22.6(21.2) 

pilus stock exchange 


etk. divd. redeemed for cash immediately. 


| Dec. 24 


| Timtin is the only Canadian elect- | 
' ed to the 1958 executive commit- 


new model 


parts and company | 

hopes for a Satisfactory volume of 
business for coming year. 
INCOME ACCOUNT 

Years Ended Sept. 30: 1957 1956 

~.«+ $2,018,971 $2,066,089 

439,012 367,285 

105.000 

692,758 

901,046 


97,363 
*703,500 
779.006 


Bond & debent, int. 
oe 2 eee. cceseeave 
Net profit .. 
Pref, 
Common 
Surplus for year ... 
Inc. tax for y. e. Sept. 30/57 
of $33,000 designated “tax reduc- 
tion arising from capita! cost allo $ 
in excess of depreciation.”’ 1956 figures 
above do not include this amt. Amt. apt 
ing to 1956 comparable to 1957 would be 
$51,242 reducing net profit to $849,804 
Times Bond & Debenture Interest Earned: 
Before deprec ; 20.7 19.68 
After deprec 16.23 16.18 
Earnings per Share and Dividend Recerd: 
Preferred $216.23 $250.08 
Paid . 7.00 7.00 
Common , ‘ 3.11 3.61 
0.50 1.00 


25,221 
339 OR 
536.745 


inciudaes 


wance 


aid . nalaeteuee ).40 
Shs. o/s at Sept. 30: 

Preferred oe 
Common 


3,603 


242,200 


3.603 


242,200 


CONDENSED BALANCE SHEET 

As at Sept. 30: 1957 1956 
Cen. akeae $126,978 $130,433 
Notes rec . 71,081,071 +1,167,736 
Accts, rec.é. 1,148,077 1,334,360 
Inventories ....... 2.343.476 2,422,505 
Total curr. assets 4,699,602 5,055,054 
Prepd, expensest i83,767 174,782 
Invest, & adv, subs 131,500 168,576 
Fixed assets* . 4.031.884 3,818,999 
Total assets 9.046.758 9,217,391 
Accts. & tax 1.247.426 1,716,639 
Divds. pay. 66,855 
S.f. instal, . 125,000 
Total curr. 1,908,494 
Funded debt 1,750,000 
1,203,360 
4.355.537 
3.386.213 
1,081,107 1,168,924 
assets in co.’s report. 
doubtful acc 
3,260,321 


pay. sie 
igre 


4,779,112 
*After depr. of ..... 3,820,733 
+Market value of . 
§Included in cur: 
éAfter reserve for 
Werking capital .... 


Text 
Mach, Pulp and 
and and Mill- 
No. of equip paper ing O 
Securities 10 9 2 
*1935 to date: 
High . 947.5 1233.1 
Low 69 7 51.6 


1478 
14) 4 
134.8 
138.2 
155.0 
141.9 
137.5 
135.8 
127#.4 


118.7 


2n 1nO8k 2 
946.4 
966.4 
¥97.0 
996.4 
998.9 
991.9 
915.9 
8F1.3 
813.4 


1957 
Menthiy Figures: 
vere 

. 756.6 
790.4 

« 825.6 
868.0 

- 882.7 
oe Se 


Weekly Figures: 
Yov 7 6203 793.6 
7849 
794.3 
818.1 
836.0 
813.7 
794.3 : 
Dec 788.3 121.8 87 15 
*High and low for vear from 1935 
used by the Dominion Bureau of Statistics 


‘ . 
Nov 
Nov 
Nov 
Dec. 
Dec, 
Dec. 


— 


545 3 


2 ont 
sb 
we 

Lad 


~ ba 6S 


oe oe ee * 
“pp nsbe 
Pomunaw 


tS - 


1 


nee ont make ft the largest 
Significant Investors’ Index Numbers 
les Food 


ind 
cloth- allied Bever- Bidg. trax uti 


183.8 
183 4 
192.1 
195.8 


198 7 
to date inciuSive are 


atomic chain reaction. 


» Increased use of plutonium as; 


an enriching agent to “hot up” 
uranium fuel, 
» Use of straight plutonium as 
fuel, 
» Employment of thorium as a 
diluent or blanket around the 
reactor, thus giving rise to a 
further concentrated atomic 
fuel, uranium 233, by a process 
of nucleai 
What would be the effect on 


transmutation. 


percentage 
So~ | 
ployment will come from higher | averaging will in time bring | of total heat coming from fis- 
their reward, for the greatest! sion of new plutonium fuel pro- 


ing the H-bomb reaction for 
peaceful purposes? < 

Manly says that although 
great progress has recently been 
made in this direction workers 
are only now approaching the 
position in uranium fission in 
1940-42. 

Assuming that it takes as long 
to develop thermonuclear pow- 
er as it did to develop ordinary 
atomic power stations there are 
still another 20 years to go be- 
fore it will loom big the 
scene, 


on 


It will by then have to com- 
pete with vastly improved ura- 
nium reactors, and that will be 
no easy task. 


It is worth adding, as_a post- 
script, that Manly’s views ‘on 
thermonuclear power are also 
held by Canadian experts and 
by those who apparently have 
up till now achieved most in 
this field, the workers at the 
Harwell atomic energy research 
establishment in the U. K. 


} than 


financial squeeze, had asked for 

a 10% hike in rates. 

Recent “giant wage demands 
rail unions had even set 

railwaymen speculating 

a further increase (FP, 
1957). 


by 
some 
about 
Sec. 7, 

Last week’s answer: 3.6 
not a penny more. 


and 


The railways this week issued 
statement pointing out that 
the increase did not allow suffi- 
cient return on the “hundreds 
of millions of dollars” invested 
in new equipment during the 
past decade. 

CPR would get a return on 
net investment of 3°49 — less 
on risk-free government 


a 


+h 


bonds. 

A railway spokesman told FP 
this week that there are four 
possible moves. They are: 

@® To sit quietly and let things 
develop. 

@ To ask the board to 
its judgment. 


review 


Canada’s Terms of Sale 
Follow-Up Uranium Use 


OTTAWA (Staff) — On what 
terms should Canada sell uran- 
jum? ‘ 
question come up 
again because of France’s un- 
willingness (FP, Dec. 28) to buy 
under a contract calling for 
supervision of end-use. 


This has 


The present answer, impor- 
tant to our industry, now look- 
ing ahead to atomic age mar- 
kets: only in accordance with 
U.N. policy—which has the full 
support of the U.S. and U.K. 

Article XII of the Inter- 
national Atomic Energy Agen- 
cy’s statute calls for on-the-spot 
inspection of atomic equipment, 
fissionable materials inventory 
and processes, where uranium 
is supplied or supervision asked 
from the agency. 

Reason for inspection to 
prevent possible channeling of 
uranium from pedceful to mili- 
tary purposes. 


is 


Canadian government think- 
ing—formulated by the Liberals 


and left unchanged by the Con- | 


servatives so far — holds that: 
1. Uranium is potentially so 
that unrestricted 
world-wide possession would 
make nuclear disarmament 
nearly impossible to achieve. 

2. But uranium ought to 
available to for peace- 
ful purposes. 


dangel OUS 


be 
anyone 


$1 Mill. Plan To Keep Ahead 


Canadian Wallpaper Manu- 
facturers Co. has started a $1 
million expansion and modern- 
ization program which will cen- 
tralize its two wallpaper divi- 
sions in one plant. 

The company presently has 
two plants in the Toronto area. 
Wallpaper production capacity 
at its New Toronto centre is to 
be increased to the point where 
it will exceed the combined 
capacity of both plants. Tis Lea- 
side plant will cease wallpaper 
production. 

Vice-President and managing 
director Neil D. Gough stated 
that the new developments 
would streamline and strength- 
en the company’s operations. A 
60,000 sq. ft. extension to the 
New Toronto plant will, he said, 
wallpaper 


Power 


Total 


‘ . ana 


mater. tion Banks ties 
7 13 
304.7 219.8 


60.0 62.5 


463 2 289.9 
$33.4 228.9 271.3 


St ee 


207.5 273.7 
203.6 263 
209.2 


183.8 459.7 


4668 3794 
458.7 369.6 
81.9 378.3 
492.9 3832 
500.1 379.8 
480.1 37% 
4i3.3 365 9 
476.8 378.0 


198.2 





Tereonte Steck Exchange Index 
20 20 15 


olds B.M 
141.95 
142.96 
143.41 


Indus 
394.63 
7.31 


", 396.52 


143.48 
154.30 
228.44 
232.21 


141.95 


396.09 
411.22 
463.50 
490.42 
386.06 


Month Ago 
Year Ago 
1957 High ... 
1957 Low 


-Jones Closing 
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plant in North America. There 
will be major changes in plant 
and equipment. 

Further expansion the 
company’s subsidiary, Dominion 
Colour Corp., which produces 
pigmentary colors for the paint 
and printing industries, is con- 
templated and new products 
will be introduced soon. 

Additional stores are also be- 
ing considered for another sub- 
sidiary, Empire Wallpaper & 
Paint Ltd. which in the past 
vear has boosted from 13 to 21 
its stores in larger municipali- 
ties across the country 
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UNITES ACCOUNTS 
The Star Weekly ifas appointed 
Cockfield, Brown & Co. as adver- 
tising agents for circulation pro- 
motion. This unites the accounts 
of both the advertising and circu- 
lation departments in one agency. 


3. Therefore there must be 
controls. 
S. 


nan tArmin 
awuViliil¥Q 


Exceptions: sales to the U. 
and U. AK. — 
allies who have been buying for 
both peaceful and military pur- 


lawn ot: " 
ing tLMe 


poses before the agency was set | 


up. 

Canada thinks this arrange- 
ment should continue, and that 
no “fourth power” should be 
sold uranium without 
guards. 


safe- 


Here’s where Canada stands 
with various other world coun- 
tries on sales: 


@e Germany. An agreement to 
be implemented soon, calling 
for safeguards and 500 tons 
over five years. 

@ Switzerland. The Swiss are 
mulling over a contract similar 
to the German one in both 
terms, quantity and price. 


@ Japan. A Japanese team of | 


experts due here soon to begin 
contract talk. Smaller quanti- 
ties. 


@ Several other countries, un- 
willing to be named, asking for 
sample contracts. Amounts in- 
significant at present. 


@ France. A stalemate. France, 
aware of Canadian policy, last 
year asked for uranium, offered 
assurances its 
ful-purposes program would be 
using more uranium than was 
ht from this country. 


domestic peace- 


} 
boug 


faced with the two- 
fold problem that this kind of 
ale to France would mean (a) 


domestic 


Canada, 


fre@ing of French 
uranium for military use, (b) 
breaking of the Fourth Power 
policy, reiterated the necessity 
of safeguards. 
discontinued discus- 
spring. 


France 
sions last 
@ India. Canada is supplying 
India with a Colombo Plan ex- 
perimental reactor and_ the 
understanding has been that 
Canadian uranium will fuel it 
unless Indian deposits can be 
processed, 


In- 


India hasn't said what it 
tends to buy, or available 
domestically, and will have the 
ready in about a 
needs six 
ready the 


has 


reactor 

(Canada 
notice 
fuel rods.) 


India h: 


vear. 
months’ 
uranium 


LO 


is claimed in the past 
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EM. DELVES. 


L. H. HALL 


Promotions to Executive Officers of the Prudential Assurance Company 


Limited (of England) 


Q.C., General Manager for Canada; of Mr. E. M. Delves, F.L.1.! 
Mr, 1. 
m G 
Standish, 


Underwriting Executive (Life); 
Planning Executive; Mr. J. 


life Agencies and Mr. B. J. 


cre announced by Mr. 


H. D. McNairn, M.B.E., 
os 
H. Hal!, C.A. 
Laing, A.C.1.$., as Superintendent of 


D.F.C., as 


as Accounts end 


Executive Secretary. 


Mr. Delves commenced his coreer with the Company in Montreal in 


| threatens 
i collision with labor. 


ANNOUNCEMENT 


Already some provincial au- 


thorities have complained loudly | 


that the increase granted is too 
much. 

Most likely to suffer 
higher..rates would be Maritime 
nd Prairie provinces. 

Any move that would offend 
them would certainly receive 
lukewarm government reaction. 
Conservative support in both 
areas has been on the increase 

If no ftrther increases are 
allowed, what happens in 
coming months? 

Observers look for real labor 
trouble. 

The $128 million demand by 
the mnon-operating§ railway 
unions cannot be seriously con- 
sidered by the railways, under 
the circuniStances. 

Yet the unions are talking 
tough about their intention to 
get most of what they have 
asked. ° 

Faced with what amounts to 
an order to economize the rail- 
ways will be looking for steps 
in that direction — which again 
to bring them into 
The railways also give 


may 


a 
¢ 
‘ 


'serious consideration to asking 
| permission to drop some non- 
| paving 


routes also a move 
not likely to be popular with a 


from | 


government not far from a new 


election 


‘No Protection 
No Sponges’ 


MONTREAL (Staff) — “In- 
adequate tariff protection” is 
blamed by Du Pont of Canada 
for its decision this week to stop 
producing cellulose sponge. 

This means lay-off for 16 
people and the end of an opera- 
tion which, says Du Potst, could 
have employed up to 100. 

The company had been mak- 
ing sponge — 
and industrial use — since 1950 
in a plant at Shawinigan Falls, 


Que. 


ducer, the operation being based 
on wood pulp. 

Du Pont will supply its Cana- 
dian costumers by reselling 
sponge imported from the U.S 

Du Pont said it’s stopping 
sponge-making for three rea- 
SONS. 

@ Other 
enter Canada duty-free. 
® Foreign manufactur 
Du Pont, have legally circum- 
vented our 20% tariff by “ship- 
ping into Canada large volumes 
teria! 
hable in appearance, but 


mahi - made sponges 


rs, Says 


ind ~ See 


of waste ma otten 1] 
i*( 
sponge 


@ The 40% U 
that big market to the Canadian 


closes 
manufacture! 
during discussions on the U.N, 
agency that on-the-spot inspec- 
tors would infringe On 
trv’s sovereligntv 
with domestic 
Outlook: 
1. France and India are buck- 


a coun- 
or interfere 


- 47. 
affairs 


Du Pont Says | 





far hnth eanerrm ~~ : 
AW. trurbaa consumer ; ; 


It was the only Canadian pro- | 


ing too strong a tide. The west-| 


ern world is united on the ques- 
tion of safeguards. 

2. The only potential export- 
ers: Australia, South Africa and 
Belgian Congo, are not in need 
of markets, are in agreement on 
ith safeguard 

What Russia’s plans are isn’t 
known. If it has any uranium 
for export and on what terms 


It Isnt Saying. 


_lac 
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L. A. HANSON 
Annovcrcement hes been mode by A. A 
Cumming, President, Union Carbide Cen- 
oda Limited, of the appointment of L. A. 
Manson as President of Visking Company, 
Division of Union Carbide Canada Limited. 





Two Firms Form 
Major Foods Ltd. 


Dare Co., Kitchener, Ont., and 
Howe Candy Co., Hamilton, Ont.. 
have formed Major Foods Ltd. to 
merge their sales and distribu- 
tion facilities 


—_ 


Previously they nfiaintained 
separate forces for promotion of 
biscuits and candy. 

Major is planning a large ex- 
pamsiv program. This includes 
new and diversified products of 
own and products of other 
nanufacturers in the food or al- 
lied industry. 


4 
yaa 


its 





CANADA’S FINEST 
CIGARETTE 





Lxeculone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls Gre onnounced by sof? 
chime ond signal light. Converse- 
tion is privote and confidential, yet 
you con reply from across the room, 
if you wish.. For complete infor- 
motion cbhovt this smooth, efficient 
system— 

Cali or Wrile 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortlett Avenue, Toronto 4 
LE. 1-996! 

Nofional Soles ond Service 
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J. H. C. LAING 


B. J. STANDISH 


1930 and has previously been in charge of the Ciaims and Life Under- 


writing Departments 


Mr. Hall joined the Company as Life Branch Ae- 


countant in 1946 and more recently has been in charge of planning ond 


mechanization progrommes. Mr 
Office departments and since 


of Life Agencies. Mr 


taing 
1956 has been Assistant Superintendent 
Standish, who was transferred from Eng’and to 


hos served in vorious Heod 


the Conadian organization in 1954, has been with the Prudential since 
1927 and has had wide experience in the Company's operctions 
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a0 114 Stocks Yield 
620 : en oe. 
Averages 5.90% 
114 di\ i- 
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as com- 
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Sas 


100 4Valle Ex, 
en nay . 

2Van’ da ‘48 : 
72 Ventures 

20 
05 
86 
35 


average vield on 
dend- -paying s§ on 
ronto Stock Exchange, 
piled by Moss, Lawson 
the prices of Dec. 30, was 5.59 
unchanged from the previous 
The current yield compares 
with 5.44% one month ago and 
Industrial Mtge. & T: cae 4 ah 
Ingersoll Machine 4% Pfd 4.93% in iaIng WwW eek 
Ingersoll Machine & Tool B 5. 1.00 | lact year 


id 
Ingram & Bel] Com 
Jenkins Bros 


mike. L' it, & m. 11.8 3.01 . 

6634 2 ! oe The 

1037 a li - : rae tf 

Oo, P 
2900 1.25 
4443 18 
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ase 
2335 
1000 


I f 
Macleod é. 10. 
Mad. R.L. §.10 11800 
Magnet 3500 
Majortrans 500 
Malartic §.05 6360 
Maneast Ur.. 5000 
Maralgo 
Marcon . 
Maritimes . 
Marpie ...... 
Martin McN. 
, Massberyle . 
35 Matachewan, 


Waite A, 41.05 
Weedon Py! 
2'2Wendell .... nil 
Werner LK. . 1100 
West Ex. ... nil 
West Mal! 3600 
West Min. 3500 
Westville 5500 
Willroy 5200 
Do. warr. nil 
Wiitsey C.. 78200 
2Winchester O00 
Windfall 


Do 20% paid 
Halifax Insurance 
Halton & Peel Trust 
Homewood ee 
Hudson’s Bay Cc 
Humber Ppa aie Pie 
Humberstone Shoe 
Industrial Life 
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833 
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03 Cartier M. .. 
5.00 Cassiar Asb.. 
3.00 Castle-Tre. . 
3.50 Cayzor §44.03 
05 Cen Man, 
60 Cen. Pat 

06 Cen, Porc. .. 
.0442Cheskirk 

16 Chesterville. 

27 Chib, Jac. .. 

10 Chib, K'rand 

40 Chib.’ Min. 

40 Chimo 

05 Chipman 
2.00 Chromium 

07 Cleveland 
Clix 

‘oast Cop. 

| 
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‘oin Lake .. 
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Cominga 
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05 Conro . : 
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nb. 
300 
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.20 

50 

24 


49866 
1000 
9000 
5500 
3000 
47245 
50410 
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Fenimore 
Do. Warr. 
C, Gillies 
. Gold. Arr. 
* Goldfield, 
C. Hall’well . 
. Howey 
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Monpas .. 
Morrison . 
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Northland 
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Que, G. .. 
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.04 Diadem . 
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.70-4- 2.08 
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Duvex - 
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.30 A0%McK. R.L. 
.20 05 McMarmac 
15 McWatters . 
10 Mentor Exp.. 
.06 Mercedes ... 
55 Merrill Is. 
.06 Meta Ur. . 
40 Mid-Chib. 
.60 Midrim 
08 Midwest .. 
16) Milliken L 
07 Mindamar 
975 Mng. Corp 
08 Min. End, , 
.06 Min. Ore. 
10 Mogador . 
35 Mogul 
8.0 =6Molyb’nite 
52 Moneta .... 
15 Monore 
50 Montgary , 
40 Multi-Min., 
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18 Nama Cr 
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04 Nealon .... 
13 Nello Min, .. 
Nesbitt L. 
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Calumet. 
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. Delhi . 
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Formaque 
Fortune 
G'dvue 
, Har’na .. 
. H'ridge .. 
1, Hosco 
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New Highs 


During the week ended De- 


-cember 27, four new highs and 15 


new lows were recorded among 
the general stocks on Canadian 
stock exchanges. In the mining 
group there were 75 new lows and 
no new highs. In western oils 
there were 35 new lows and no 
new highs. 
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New Highs — 1957 
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1958 to date 


Unlisted Mines, Oils 


Here is the yield by tne various 
Lambton Loan Sarnia : 
London. C: Inv. $3 

Do ES a a ae ree 
London Life Insurance . 5 125.0 
Lord Simcoe Hotel A 1.50 1.90 
Manufacturers Life 170.00 180.00 : 
Maritime Life 18.00 1 , _ 5 50 
Monarch Life 50% paid j 300.00 ning __ 714 7.19 
Morrow Screw & Nut 40.00 3 87 


in. pfd £1 OLD 
Week Month 
Ago Age 
5 09 499 
5 34 
7 91 
3.74 
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Volume 


tre al ° ve 
§20.000 
Re QW) 7 ) + 7.640,000 
j 3299 OM) 9 7S 29 TOU = 990,000 
Holiday 
2,960 ,000 
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‘in continuous change” 


Investment is a dificult art because of the circumstances surround- 
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Leduc C 
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5 
Atlas Chib 5 
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Brosnan C 
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Phillips 
qonto 
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Kenmac 2 
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(Compiled from Quotations by 
Lesiie & Co., 


Montreal!) 

7, 1957 
Miller C 
Natl Mal 
Nipiron 
Norbeau 
Nordeau 
North Ex 
Oklend 
O Nick N 
Pascal)" 
Provincial 2 
@ Cobalt 140 
Quedon 
QWuejo 2 
Rand Mal 2 
Roberval 60 
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Seawav ©O 30 
Selby M , 
St. Robert 45 
Starlight 3 
Tamara 60 
Tarpoint 

Trepan 


Y Dave 13 


ing it. The field of operations is moving—in continuous change; 
market action is directed not so much to the known past as to an 
unknown future. Security, income and capital gain can best be 
obtained by careful selection, di cation and constant super- 
vision, 
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Perhaps we could be of help to you... 


— Enquiries Invited — 


KIPPEN & COMPANY INC, 
2 Established 1922 
Investments 
MONTREAL 
St. James Street West 








Telephone: UN 6-2463 
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Company Meetings = 
Company Place 
8&—Charter Oil Vancouver 
8—Temagami Min. . Toronto 
9—MacMillan & B! oedel—V ancouver 
Jan %—Royal Bk. of C Montreal 
Jan 14—Bk. Cdn Nat. Montreal | 
Jan 14—Dover Industries Ltd. Hamilton 
Jan 16—Manufacturers Life Ins. Toronto 
Jan. 17—Lorado Uran. M. .... Toronto 
Jan “4—C rown Life Ins. .... Toronto 
Jan. 27—Fibre Products of Can 
| Brantford 
Toronto | 
Toronto | 
Waterloo 


- ‘14 300. . New Lows — 1957 
“30 3 a Pa . - 6 ; ; ; | Alba - Deer-Horn 
. 25 Patino fa. 20 . } | Amalg. R. M Fab 
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Date 
Jan 
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Jan. 


Municipal Bonds 
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Calgary 3% y%. 
Edmonton 3 3 ‘a9 
Halifax 3g 68 
Hamilton . 3 "aT 
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Regina . 
Saint John 
Toronto 
Vancouver 
Victoria , 
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Feb. 6—Mutual Life Ass. .. 
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00 Geco 
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1.23 
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5300 23% 24 
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.054Porc. Prime. 
09 Portage ..... 
31 Powell R. .. 
04 Prem. Bord 
390 Freston .06. 
3.60 Pronto 

50 Do. warr 
70 Prospectors 
O42. Purdex 


nil 
5100 
3000 
11000 


Cent.-Pat. 
Cayzor 

Chib. Mining 
Chromium 
Conro 

Cons. Bellekeno 
Cons-Bi-Ore 
Cnons. Gillies 
Cons. Morrison 
Cons. Nicholson 
Cons. Northland 
Cons. Regcourt 
Cons. Sudbury 


cost 
Lynx Yell 
MacDonaid 
Martin McN 
Maybrun 
McMarmac 
N. Minda § 
Nickel Rin 
Nor. Acme 
Norpax 
Norsym'‘e 
Obalski 
Pardes 


Windsor 





Bond Redemptions | 


Rate Year Date 
td. 


Bend Issues 
, iHome Oll Co. 


Conv 
3 


*.-All outstanding. 
$305 ,000 


S.F. d ebs 
5°4.% 1 Feb. 28 2$100.00 

*Imperial Investmert Corp. Ltd. 

Conv S.F Debs Ser 


Windsor .. 


Winnipeg 


Cal. pr. 


OF CAN 
able Apr 
A 3, 1958 

"70 Jan. 15 $102.75 | 12 


12 NOON, JAN. 2, 


NOON JAN. 7, 
OF THE 
| NOVA SCOTIA. 544% 


PUUETUSUAY SUSU 





Bond Tenders 

19s%. GOVERNMENT 
ADA TREASURY BILLS. Pay- 
3. 1958, $125,000,000. Dated Jan 


1958, MUNICIPALITY 
COUNTY OF INVERNESS, 


’ tures, $200,000. Dated Jan. 1, 1954. 


auee 


1-20 year deben-| 


Winnipeg Grain Exchange 
80 Richmond St. W EMpire 3-7477 
TORONTO, ONTARIO 
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Corporation Bonds Foreign Exchange Rates 


ied by Investment Dealers Assn WN 


Unlisted Mines and Oils 


(By Brekers Dealers Assoc. of Ont.) ' «Suppo 


f Canada 
Approximate quotations, 3139 p.m... Dec 
3). subject to confirmation and change Dee. 30, 1957 


DIVIDEND NOTICES 
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oon value in Canada l atest 
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Week ended Dec. 27, ! 
$'3 ms 


Prev 7 . ‘ ~ He ; 37.13 


An asterisk ‘*) indicates an increase in Int 
Week : OS i Ja Z i opp: r > - 


price; a dagger a decrease in prict. pebtic Utility Rate i ' 
~ + > + Cc nei . 55°, 
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Dee. 30, 1957 
Montreal & Toronto 


~~ 


xGeo * 3 
“Gt Mas 
xGiant 
xGlacier 


Market Bid and Ask (Quotations 


et 


IMPERIAL BANK OF CANADA 
DIVIDEND No. 270 


Notice is hereby given that 4 
Dividend of Thicty-five Cents (35¢) 
per share has been declared for the 
quarter ending 31st January, 1958, 
payable at the Head Office and 
Branches on and after Saturday, 
the Ist day of February next, to 
shareholders of record of 3ist 


December, 1957. 


By order of the Board. 
E. J. FRIESEN 


Cseneral Manager. 


Toronto, 1!th December, 1957. 


IMPERIAL 
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Magoma 
Main O 
Manecho 
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Maree 
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DONOHUE BROTHERS LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that an exira 

dividend of $0.15 per share has been | 
declared on the outstanding ordi- 

nary shares of the Company. 


The said dividend will be payable | 
on January 21, 1958 to shareholders | 
on record as at the close of business 
on January 6, 1958. 
By Order of the Board: oe } <n onemtnal 
K 7 ' -. : >t 7 20 pena“ 
A. EMILE BEAUVAIS, C.A. | ‘ ‘C Z x Nis 5 ‘in 32 32) Wood P 4 Glen Ec 
~ : : : ’ . } : 20) : “AC f -sR* 3 1 G Harker 
Vice-President and Secretary. ~ 351 35 : . | Gord Lab 
——— a Gldman 
| ‘ a) Goldyke 
. ° | xNrmet 260 Gov Gold 
el Man a. Aut FA 275 xNorpax 26 re} 5 Grd Chb 
Do B 140 xC ' xNorsyn 10 3 Tr C 7 2 x¥ : + Hedwtr 
( | ville 5 4 xC ‘ ~- ; 4! . xNorcal 15 -Em 157 xY HG Yng 
Canada) Limited y SA 685 xC E _ OF an | yle 315 I of é , , ' 13 pre 
COMMON DIVIDEND NO. 32 ; i 1 3 } Zeller 44% 4: Hubt I Towe! a. rofina ... 5)-7) ‘77 100 103° J DG. 


xBanff 151 . 
; ; : . xBnkno 134 xZenme Hudn U ie 

Notice is hereby given that a quar- xBnkfid fil . xZulapa Hucamp uv GIBBI NS 

terly dividend of 15¢ per share has Bk Mtl 384 Do A Ww Ue * ] ’ Inde pend : . ‘ 4 a ‘ iu 6 4 ve., ‘ iv r , : 

been declared (on the Common} Bk NS $11 $2 x¢ Hall 261 2 2o 8 « “8% BH | Jamaica: iking | ‘egent Refining 4; 75 87 L. WALTERS, accountant, King & Vie- | 2” Ontario 

onares oO e VLompany, payanie ang Can 35j : one a hy ’ ) , 

February ist, 1958. to share -holders | we 00 Toronto Curb This compony ; 

of record at the close of business | eSermee = 8354 lusively across Canada, Dent & Vollis 

(CANADA) lLitd., formerly Den-Va (CAN- 


xBarvu 10 Bid Ask id 
on January 15th, 1958 xBary E 46 3: ; ty al 490 450 Do p ] Kenda P 
By Order of the Board xBase M + ee 20 | ip O 29! | 1 9 = % — = en : poe he assistant ADA} Lid., manufacturers & importers 
. ‘ 2 , ! 57 . Ove . i go -W 5 5; j ] aro rinidad 
a : [ 5) ; 71 ; Lrndor aaa Mr 
JACK REITMAN, ‘ , - : . ‘a | 5 | Nor Ph . . ° 31 Pla adhe a 7 , aan — 'p IME? . TO Bridge : 
Secretary-Treagsurer “ee ) : N 23 =« : ae p 75 ) : accountant, 
7% . aan xc Pk - ACC Pay | x Nthic 
Montreal, December 13th, 1957. ™ : a - ; 1 ' Do $50p RO Nthid Ut © 
- J Do 225p $3 x Norval 7 4 ‘ 7 " ‘ oR 
Do 275p 47) xNudul ad 9n ‘ 
Do wts 700 Oak W 4 : Cot - A Dra Traction 
Inger A 6! x Obask 7 . ann - wn t . ' c 7 
xInglis 245 xOBrien -— oa : ——_, ae oO. 


THE SHERWIN-WILLIAMS COMPANY . y nglis, 
, * es xC Sa; oO p 10} Off Sp 
of Canada, Limited x Belk h ‘ 9 :¢ x. Inl C p 12 Zi xUgama 
Bel! 39} , . In G xOka R 
«Bellet Do w xOkalt 


xBthim Do | 45! xOLeat 
xBeven 4 xOB S 


share, for the quarter ending <Bibis Do p 
November 30, 1957, and that an ex xBierft xOJK 
tra dividend of Twenty-Five Cents Do w 


v4, are _ 2 . xBidcop xCnwst 
(25¢) per share, has been declared Bilt ——. 
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ROBERT M. GALBRAITH announces the 
formation of RF. M. Galbraith & Company, 
ices at 526 Bay St., Toronte 


REID 
with head off 
will 


new represen! e@x-« 
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aU we uw > 
~~ 


Galbraith was formerly General Soles 
Manager of M, Wintrob & Sons Canada 
and Hollywood Laboratories iitd., 
Ontcrio. Personnel of this new 
ration be announced 


CONVERTIB . adam, ; ifd., 
ibi P & P _— “whee Toronto, 


Atl as Steels Ltd 


wv a Ww 


will 


se' ng orgon 


near future 


a 





in the very 


LS) 
ouww 








focKshu 





Record of 


Notice is hereby given that a divi 
dend of Forty-kive Cents (45¢) per 


ne K. A. POWELL (CANADA) LTD. 
GRAIN SHIPPERS AND EXPORTERS 


seit GRAIN FUTURES 
- DOMINION Gi : 
| ii a Jali 
on the Common Stock, without nom Do p xC Cor RO Ee verw 
® ) : i a Treasury Bonds Triad Oils 7] ” « 
inal or par value, of the Company, oy Bay 2% xCop-M : ° : . Due Mar. 21, 1958, $125,000,000. Issued Owners and Operator ; 
— February 1. 1958 10 share pg “> tage . i, ; c Canadian " ba - < ~ a 19, 1957. Sold at $99 10] to Fort William Terminal Flevator Co. tid 
sent } ) xt Mu ‘ « AVI I ot i} 2.9 ¢ 
wlders of record January 10, 1958 and Powell Transports Ltd 


xBonvill : ’ B 16 : ‘ Jb 37 <Orena 12) | Bid sk a f sued Nov 29 1957 
By Order of the Board 1g , ‘ - 7, . su Nov. 29, 1957 
Head Office—563 Grain Exchange, Winnipeg, Man. 


ony é jes mg Inv Syn il i2 xO) Beaut PROVINCIAL Milis, Spence & ( 
. Ouse , } 1 . 39 q G ] Osisk eld - VELLA ot ice < OF 
P. W. Hottincwortu - “ i . . B ‘ Young, Weir & ( 
Vice-President and Secretary Trea 

Affiliated Companies—Fort William, Ont., Montreal, 
Que., B.C. 


Provincial and N. Concord 
Dominion Governments. Offerings of N Sup Oils 

Corporations and Securities. * Phillips Ele« 
Scurry Oils 


Sales by Municipalities, 


xt pe rr) 


t ivat \ 
and McLeo 


xBouzn 5] 

xBowat 350 Town of an 
bentures, due De 

Issued Dex “4 957 

Vale 


Pr Q. and 53 de 
] 958-71-72, $695,500 
( $95.09 to La 
Placement 


Vancouver, 








Mun. of Mon- 
i and 5; debentures. 
99-72, $129,500. Issued 
$96 | ‘) to Banque 
Belanger, Inc 
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M, PATERSON & SONS LIMITED | 


Division 


& Coal 
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Grain 

Grain 
Steamship Division 

Carriers of All Bulk Cargoes 
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Merchant 
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Fort William, Ont Winnipeg, Man. Montreal, P.Q 
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1958 | oe L Osu | xPr Brd ad ee “nafs . Ltd 
| v1 tetris ; ace ‘ lownship of 


soard, abet 64 A tAmer 25 xP 35 G0 Mt R ; . 99 T 27) m 8 . 
Y I \ m ’ Fe . s - tures, que sept. Jv, 


Province of Saskatchewan—5% deben- 
oF peteoey tures, due Dec. 1, 1977, $25,000,000. Issued 
xCraia Nov. 19, 1857. Bought privately by Bell, 
Montreal, Ouebec x¢ ‘ee oe 2 of : pws ; oe . . ' : a 14 . Ge Se Co. -_ Mills, Spen e & 
< an . | ' -- ” —. Ss ; :, se 6 , Co re: awson, Hannaford Inc., Salo- . — 
‘ ( >S 2 a ‘ , ; al 4 ” ’ } — ° Compagn! a 
December J. 19 Vig le r 4 : . Se . > ‘ i 4 ee ) I rine Ss ( ents mon Bros and Hutzler, Halse, ’ Stuart , ey s ‘ 
xJay 37 33 t l Aita & Co. Inc. ; 
; ‘ Amernm School Commission for 
+ — » > 4 ' me, ae oo v. 2 - MUNICIPAL treugess, F.Q. is 
THE DE HAVILLAND AIRCRAFT | 8 JO 352 xPate: 321, 3: atelliA 28 32 larvaliee | Town of Springhill, N.S.—5i° 1-20 vear 8, 1957 Sold at 
| Braril , ( 2 Joliet 1 Of tne : ° 45 Beatrice | debentures, $25,000. Issued Dec. 19, 1957 du 
r Be . ~ ! ' oy ‘ » 40 Sold at $98.51 to Cornell, Macgillivray 
} i vy / i) Bellechase 4 ’ & F oO rent, ’ 
OF CANADA, LIMITED A Belle- ' Ltd ; G ist "= —— Inc 
; 58 na JO | +6) 74 10 oe 3 17 Calumet Ur 3 Town of Tuxedo, Man.—5i°~ debentures hy Big = ng a 7 824.0 O00 
DIVIDEND NOTICE 5: ow Jum} 21 2 Oo | 11 6 43 30 Cdn Li thm ] due Dec. 1, 1958-77, $25,500. Issued’ Dec. | po. ‘3; 1957 R- t $96 ; 
233 ) 7) USet i; f Xs bit 2 7 nmi + Dav & j 0 5 Fab Metals * 16 1957 Sold at $101.27 to McLeod, ‘ - Fr sows . 1 te , te = 
: , a 4 , : : , : Anglo-Francais, Ltee 
Notice is hereby given that a Divi- . Young, Weir & Co, Ltd - Pp 
dend of Five Dollars ($5.00) pe! Mun. of the _Town of Windsor, Que.— ™ ont ag di a Peg ora By 
share has been declared on the C 7 as debentu: Dec. 1, 1958-77. | rood Dec 7 16. ‘Sale ‘ts 
“as Stock of this & pn da pay $3 360, 000 oi - 9, 1957 Sold at Dominion Securiti 
on the 15th dav of lanu a} 19 ry $96 088 to Demers, Adam & Martin Ltee eria > k ‘Cc 
> ‘ a. wJ< scii JO , ya | periali an al 
shareholders of record at Se lose Dp 874 i; — De . we «Petrol “34 oi , ! ; -— of St. Joseph-de-Chambly, P my -—- Township of Markham 
of business on the 8th day of Janu- , p 45) Veer | ! 14 xKirk 1 «Ph 7 «G0 Hy | gad 10 , | de ond 53 debentures, due Ju I PR ge 2 
=o 1958-72-77, $5 500 Issued Aug 8. 1957 - 
arv 1958. Sold directly at $94.0 Issued Dex 16, 
; mn — . : Dawson, Har 
and furthe sa ) Town of Paris, Ont.—5\j°% debentures 
That a dividend of Three Dolla) san ae Se. , 4 "7 ‘a 22 KPN-OI 2 38 _Dop } inray 3 due Dec. 30, 1958-77 $07, 000. Issued No’ CORPORATE 
($3.00) per share has been declia! >, ? - —_" ome” é —— a Lambert 4 ‘ SOCaS 7 . 22, 1957. Bought privately by J. L. Gra Miron and Freres J imitee 
on the Class “B” common Stock . : & Co. Ltd debentures, due Jul 
this Company payable on the 15th ol , 61 . , 271 ~ sg ad . . 4 thy , Tow . — reereee. See 2 a a - ; ae - és | 
; ary 1048 hareholde, i B oO | debs 7! ‘) . : ' - tures, ue NO\ » 1906-77, $160,000 S- | pil O a 
day of January 1958 0 hareholde: alpen Ze i ; :, Aas 3 n P 394 : [u Nov. 29, 1957. Bought privately b: Ma Millan A Bloedel Ltd 
* recerd at ae, Sones of business o! | Pe 64 ” «a . a ie ~ fe Gairdner & Co. Ltd., Harris & Partners ymisso notes, d M 
the 6th day of January ; . and R. A. Da & Co. Ltd 5,000, Issued M 
. . Nelson, Ont 6 deber private V 
By Order of.the sana ao $347,000. 1 rr 
TICK te bYOG-44, $341,000. 15 n e! leld 
GEO. J. MICKLEBOROUGH. | ba 3 17) xPres . 
secretary id ne : : — . why ; f 
eC c a) . ‘ Joy iD) «ft sci i y {i*y } Pat ; T) ; ? An Va 
, att ) Drees? 2A) : V 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Prairie Provinces, 


’ 
Governmeut Bonds 
(Supplied by Investment Dealers’ 

Due Bid Asked % 

Pro Ontario: 
4iberta 

3 Jan 1959 . 994 9% Ma 1970 
3 June 1960 98 
3 Feb. 1962 
; 
; 


Ontario 
26th, 1957 


ee 


Toronto, 
December 


of Canada) 
Asked 


Assoc 
Due Bid 


Burlton , 5 : Westville , i Dec. 31, 1953 

Burns , nh ag ( , Pro <4. oo | Bon nile —_ o d A “e 
g oY Sangam 11 onn'lle | 

REYNOLDS ALUMINUM COMPANY) Bursa [yy SD OSuE | rove Tr il “iz | Sangamo.” 112 Bonnale an Bid Asked 


xCbnga 20) 2% ‘ () . ~ : * < Phillip 
OF CANADA LTD. xCable 9) 15 D Sto 18 iit) xtene | iat 2 § ke ‘Bro... 8 Phil 
DIVIDEND NOTICE D4 : pen , =e =. mee -s 


NOTICE is hereby given to the 
holders of the 4%4% First Preferred 
Shares of Reynolds Aluminum Com- 
pany of Canada Ltd., that the Board 
of Directors of said Company has 
declared (at the rate of 454° per 
annum on the par value) a dividend 
of $1.19 per share on the outstanding = 
First Preferred Shares of the Com- cr t 7% ¥ ' xL Ho 205 27 actios ‘ aoa a 5 aa: oh 4 
pany for the quarter expiring Janu- ol | ot ’ Do 3 21 38 97 N Richfld : 3 Jan. 1959... 981 
ary 3lst, 1958, and that the said 
dividend will be paid on February 
Ist, 1958 by cheque addressed to the 
enarenencers of record on January ' | 7 ae . 53. aoe ast 
lst, 1958 a | 1 . t St ; Low? 13 26 R . e “4 ¥ , ' “Tr Parr , 2 Grand Trunk Pacific Riwy Meee Seetie 

By Order of the Boa! ag ; ; , ay mes ; :' Ait 4 vs ya m 3 Jan 1982 96! ; N 194 10 : v1 rs on ~ 

n 1962 99) 10] = = 
MARCEL PICHF OC “? : ' | 4 Jan. 1962 e 

Secreta . P ‘6 4 » vi ) 5 - Do 4) Ys t John ” 375, elect s z int. 


Due 


of Can. v. Govt. Bonds 


levators located in and 
7 ror 3 
Fort Willi a Ir, Arthur VAbila 


Forage Seed Plant at Winnipeg. 


County 
Terminals at 
Cerea! and 


uw ae 
1963 British Columbia: vancouvel. 
Oct Yh. } 

Sept 1966 . G4 5 ; Par 969 

: Dex 19h 

1964 
1959 


Calgary Oils 
Perpetua 
Quoted in cents 23 June 19686 = @ f Jur e 
33 Jan. 1975/78 99; 100i Sept 

34 June 1974/76 92) 93 


invite your inquiries regarding teed and seedgrain. 


7.3 Yh, 4 AT) ‘ ai 
9100 101 | 22 Oct. 1965/68, 87 a! We 


Power Comm.: 








1974/77 
Edward 
, O83 


Rallways: 


Prince Island 
“4 (} 2 


NORRIS GRAIN COMPANY LIMITED 


. 
Grain Merchants 
709 Grain Exchange, Winnipeg 


Shippers and Exporters 


Quebec mvere c ommission: 





siiucs. 


Bank of Recon 
& Development 


NORRIS SECURITIES LIMITED 


Dealers in Stocks, Bonds and Grain 


Montreal, Quebec . . 6 
January 7th, 1958 - oo | : xMacl, 107 111 obetsn ; : ’ Siier city. 
% ae ¢ lect : 166 170 ' > 250 seman ; aes oo ~~ * 3) June 1969 89 92 
‘ ; i(j> ifyt 3 it) ~ T Tt) ] : 4? ' . p 9 T ’ . ; a pe _— | : , | | 

; t l 24 Ju ie 966 as 4 i } A . 4 

C’wealth of Australia sees 4 212 Netre Deme a, 


DOMINION STEEL AND | cs 30 33 «Em Life 4 “Magn Bes «ae ££ 28 ke Se 30 3) Sept. 1965... 91) 93) Newfoundland 
a , ~ — I , Warn j Mar. 197 01 if 4} July 1964 


1965 9 92 New Brunswick 


Winnipeg 








COAL CORPORATION, Wr 14, a : , , Do pi ' 92 R el 2728 re Cc! 7 61 Vork 3; Pov 1970 . 90 92 5 : 
LIMITED 330. 385. | 60 <Majt —— we 6S. 
DIVIDEND NOTICE 


Notice is hereby given that a 
reguiar quarterly dividend of 
twenty-five cents (25c) per share FEDERAL GRAIN, LIMITED 
on the outstanding Ordinary shares , Sgt | | | DIVIDEND NOTIC E ie EE. 
without nominal or par’ value of co ‘go © 495-515 Mrt _ a 9 vias sale wl that a! Aus. 1. 1067 
the capital stock of this Corpora | pidend af @ hirty= cent 
tion has been declared for the 7 & O53 OR -— | n the Class “A” an le Rete 
quarterly period ending December vert 400 op 5 27 , : t Maur 65 68°|"B"” Common Shares of the Com-| ; : De 
3l, 1957. Such dividend to be pay ] 1S ir] } evhrn 12 10 pany SY: been decla red, ya 

d } . 1958, to shareholders of 
able on January 27, 1958, to share- record at the close of business on 
holders of record at the close of January 17, 1958. - er 
biusiness on December 30, 1957 By Order of the Board. wee. 

BY ORDER OF THE BOARD, A. R. STRACHAN, July 

G. C. Broadbent, Secretar) 
Vice-President, 
and 
Secretary and Treesurer. 
MONTREAL, P.Q 
December 17, 1957. 





ayable Can.. N.Y. or ¢Payable Can lable on or after Sep 


DIVIDEND NOTICES Grain Prices 
Chica 


Week to Dec. 31. 


go Futures 


1957 


Winnipeg Futures 
Week to Dec. 31, 1957 
High 


Low 


aayable 7 Bi Ma 
July 


> 


Dec 
May 
July 


Winnipeg [ani toba, 
December 30, 1957 
%, “ Flex— . ”s -* 2 a oat / 99 © Bae ves.nd 
3.37, 2.623 Dec 3.9% 3.105 : r ** sis 3. = 
FEDERAL GRAIN, LIMITED | 3+: May .... 332) 313 
DIVIDEND NOTICE : 


Notice is hereby given that a 
dividend of thirty-five cents (35c) 
per share on the $1.40 Cumulative : 
Redeemable Preference Shares of ~~ 
the Company has been declared, Hich Low 
Warburg, Alta. The East Trail payable on February 1, 1958, to PF an ‘hi ) 
branch at 1707 Sccand Av. wil! of comet of resere 7 5 aeee metry eT 733 Chicago Cash 

: " oe ' aR | Mill of b on January 17, 195 - Ww 678 678 89} 
operate as a full-time sub-agency . 9 98 323 33: da ci. (Sil Si 2 13) By Order of the Board, Barter— For Week 


of the Trail branch. The Warburg , as abl 88! Dex 
office will operate as a sub-agency a & SERACEAN. ar = 


a 7, 105 1068 1043 1 
of the bank's Thorsby, Alta Secretary. 


ye— 
branch with service on Tuesdays 1013 .o5 


“ “ae 
ee OT nO me 
woe, onan en® Gn. wee 


LIMITED & SONS 


ACTIVE IN ALL PHASES OF THE 
CANADIAN GRAIN TRADE 
Head office: Winnipeg Manitoba 

Offices throughout Canada 


Seybean— 











Winnipeg Cash reonmarengrisess 


NEW BANK BRANCHES 


Bank of Montreal has opened 
new offices at Trail. B.C... and 


seer ee ee eeer eee 


we te 8S 8 POD 


Prev. 
High 


Wee we 
Low 


Prev 
High 


1.20 


High Low 
See 

1.164 1.18 1.16] 
1.04 
1.06 


1.004 Oate— 


Winnipeg, Manitoba, 


‘December 39, 1957. 
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Do cl B 110 1013 95 











Rio Tinto 
Class A Shares 


Rie Tinte Mining Co. of Canada 
shareholders have approved re- 
classification of the Class A shares 
into common shares on the basis 
of 100 common for each Class A 
share (FP, Dec. 14), 

Common shareholders will be 
offered rights to buy one addi- 
tional common share at $1.50 for 
each five common held. This ap- 
plies to shareholders of record 
dan. 15 and rights offering ex- 
pires Feb. 15. 

Proceeds will be used to pur- 
chase 6%% Nerthspan Uranium 
gs debentures up to $8.5 mil- 


Tahing Stach 


oil markets — the facts and rumors. 
By RAY MAGLADRY 








Investors are taking note of the sharply declining discount 
on U.S. funds in relation to Canadian money. 

As a result several gold stocks advance moderately teweedll 
year-end as other mining groups are generally lower. 

Mint price”“for gold has bounced ahead from around $33.30' 
per oz, last summer to a level of $34.52 this week, Canadian mint | 
price, tied to $35 oz. (U.S. funds), swings with the prevailing | 
exchange rate between U.S. and Canadian funds. 


' 
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INLAND DIRECTOR 


6 Mos. 
Ago 


Latest Week's Week 
Price High Ago 
$ 5 
1.89 AR? , 
1.90 * 1.5$~ 
4.30 3.95 
2.00 1.90 
4.50 4.00 


1.05 
1.22 
4.55 
1.50 | 
7.30 


Cochenour ...scccsceseess 
East Malartic ..secseeees 
Sees S. be dacos TTT Titt 
New Dickenson ..cccsess 
Preston 


A HANDFUL OF JUNIOR ISSUES are bouncing ahead on 
development and financing news, although the mining board 
generally is dull at year-end. The Toronto Stock Exchange base 
metals index touching lowest level since March, 1954. 

Grandroy continues to attract attention as it plans explora- 
| tion on a New Brunswick base metal prospect. Stock moves from | 
25c in early December to 37c, settles at 36c. 

Granduc Mines also slightly stronger as company continues 
underground development. Granduc at $1.20 compares with $1.10 
recently. | 





* 7 * 


Uraniums still in decline with some issues touching 1957 lows. 
Prono eases to $3.60 from $4, trades at $3.65 at mid-week. Stan- 
leigh another weak item in the uranium list, dropping from $2.34 
to $1.80, recovering partially to $1.96. 

Consolidated Denison and Can-Met Exploration briefly strong- 
er before joining the broad market declines. Denison, reporting 
completion of a drive between its two shafts, climbs from $10% 
to $12, settles back to $114%. Can-Met moves from $1.62 to $1.74, 
sags later to $1.59. Can-Met shareholders approve increase in 
capitalization, required to provide stock for bonus in proposed 
new debenture issue. 


WILLIAM MANSON 


Mr. John A; MeMohon, President of 
finland Natural Gas Co. Lid., announced 
the election of William Manson to the 
Boord of Directors of the Company. Mr. 
Manson retired September | from Pacific 
Region Vice-Presidency of the Canadian 
Pacific Railway. Prior to his retirement, 
Mr. Manson was Pacific Region Vice- 
President of the CPR for seven years; 
was President of the Esquimalt and 
Nanoimo Railway and of O.K. Valley 
Freight Lines. 





Sylvanite Gold Mines steady at $1.08 compared with $1. 09 
as company reports 21% decline in earnings for first nine months | 
of 1957. Net was 4.8c per share down from 6.lc. | 

Northspan Uranium Mines rebounds from recent $2.97 to| 
$3.45, settling at $3.20. Company is to receive additional funds 
from Rio Tinto Mining which will buy Northspan debentures to 
maximum of $8.5 million. 

ON THE OIL AND GAS FRONT—Western oil and gas stocks 
join the broad market declines—a sharp contrast with strength 
in these issues in the first half of 1957. 

Market leaders pace the list downward. Bailey Selburn A 
slides to $6.50 from a recent level of $7.35. Calgary & Edmonton 
drops $1 to $18% in the week. Some gas issues relatively firmer 
with Provo Gas Producers at $2.43 compared with a recent $2.47. 

Exception to general weakness is Commonwealth Pete moving 
| up from $2.55 to $3.25 in light volume, despite omission of divi- 
| dend payments. 
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| Estimate 


The Cumco Corporation Limited | 
FREE Sylvanite 
Dear Sirs: 


Suite 207, 330 Bay Street 
Net 6c Share 
Please send me without obligation on my part, full information - 


Toronto, Canada 

on Monpre Minipg Company Limited together with the pamphlets | Sylvanite Gold Mines will 
and brochures as checked off in the margin. earn approximately six cents a 
share in 1957, compared with 
7.9c in 1956, Welles V. Moot, 
president, estimates in an in- 
terim report to shareholders. 

In the first nine months, net 
profit was $157,349, equal to 
4.8c share, down from $200.348 
or 6.lc share in the same period 
last year. y 

The decline partially reflects | 
a drop in dividend payments by 
the subsidiary — Delnite Mines. 
Delnite paid one dividend of 2c 
this year, compared with two 
2c dividends in 1956. A 2c Del- 
nite dividend is equal to about 
'1.5¢ a share on Sylvanite. 
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Nine Months 


| Tons milled 

| Gold ors eeeee 
Bullion value ... 
Cost aid 
Invest 
Costs inci. 
| Taxes . 

| Net profit 
PEP GROUD ccccsece 


C. Malartic 
Net Up 14% 
In 9 Months 


Canadian Malartic Gold Mines 
‘reports an increase of 14% in 
net profit for the first nine 
months of the year at $125,030, 
compared with $109,545 in the 
same period last year. 

Net profit in the third quar- 
ter rose to an estimated $24,186 
from $18,813. 

Exploratory heading being 
‘driven on the 750-ft. level to- 
|ward the Gouldie section ad- 
vanced 482 ft. and the Gouldie 
No. 2 zone lies 850 ft. ahead. 
Several erratic values of ore| 
grade were encountered. | 

Diamond drilling concen- 
trated on. extensions to the A 
‘and D zones with a moderate 
'addition to reserves resulting in 
the D zone where drilling con- 
tinues. In the A zone, several 
short ore intersections in a 
broad zone of favorable altera- 
tion will require further 
exploration. 
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Over 700 Some of our recommendations are currentiv selling below our 
Right Moves purchase levels and we may have to sit tight through another 
trading cycle before gains in them are realized. These temporary 
“paper losses’ are more than offset by over 200 1957 recommendations which 
made or saved money for our readers. 


A Good 
1958 





-If 1957 found you buying the wrong stocks, paving too nigh a 
price, selling at the wrong time, missing out on good profits— 
or if you feel your portfolio is not prepared for 1958 which we 
en will be a good trading year—then possibly The Canadian Forecaster can 
elp you. 





Personal We'll start off by giving ; you detailed analysis of your Canadian 
Guidance hh gem stocks’ — the ones which have or might possibly cost 

ou money, plur a frank opinion en their eaeeng prospects fox 
1958. There is oe charge to subscribers for this individual assistance 


Review We'll send you two special bulletins containing concise reviews 

and of our 1957 activity as well as recommendations on over 150 

Forecast Canadian stocks which we believe should be watched closely during 

early 1953 market sessions. These bulietins will show how our 

readers avoided many pitfalls which caused so many traders to iose money 

instead of making it during the past year, as well as helping you make important 
decisions for the immediate future. 


n Bu Each week we'll follow this up with our 8*page advisory 
zane viben So 5 anh bulletin which keeps you up to date on important de- 
E Wh velopments in mining, oil, and industry -- investment 

xplains y and speculative trends; explains in easy to understand 
how these developments and trends will affect the market, individual 

stocks, and you — from your profit and loss standpoint: suggests exactly what 
stocks to buy, when to sell — and explains why these moves should be made 


For a $5 trial subscrip we believe we can show you over a 60-day period 
why traders, speculators, and investors all over the world use The Canadian 
Forecaster as their guide tn the Canadian stock markets. Our annual fee is $35. 
Address: The Canadian Forecaster, 231 Examiner Bidg., Calgary, Alberta, Canada. 
If you wish, you may include your “problem stocks” for analysis and opinion 
en future prospects. 
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‘industry all 


| Veltfort, 


More Supply 
Metals 
Next Year 


Readjustment has keynoted 
metal markets in 1957. 

Spokesmen for nickel, copper 
and iron cre point out in year- 


‘end revicws: 


-@ Plentiful supply in copper 
ahead, with forecasted steady 


growth in consumption of the’ 


'red metal. 


® More nickel available for in- 
dustry in 1958 than in 1957, sup- 

ply - demand in close balance. 
| But some premium-priced nick- 


‘el will be offered, except per-| 
| haps in U.S. 


) . Jj 
ie Uncertainty marked iron ore 


markets in past year, but long- 
Tange outlook is for increased 
' consumption. 

Nickel supply in U. 
exceed demand in 


S. will 


al Nickel board chairman says. 

This forecast is based on the 
U. S. government announce- 
ment that it wishes to divert to 
nickel scheduled 
for stockpiling. 

Balanced Demand 

_ Throughout the world, sup- 
ply-demand. will be balanced 
although premium-priced nick- 
el is not expected to disappear 
completely, Dr. Thompson says. 

Deliveries by Canadian pro- 
ducers for the year will be at a 
new high of 360 million Ib., 
75° of the free wor!d supply. 

Copper consumers in the U.S. 
are now offered “relative sta- 
bility in the long-term market 
for copper,” according to T. E. 
managing director of 
the Copper & Brass Research 
Association. 

This new situation will dis- 





| substitute 


| lieves. 
1958, Dr. 
John F. Thompson, Internation- | 
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RALPH D. PARKER 


Henry S. Wingote, 
Ceneda, Limited, announces tha! 
Copper Cliff, Ontario, 
1958. ihe Toronto offices 





have 


RALPH H. WADDINGTON 


to larger quarters at 55 Yonge Street. 


President of The laternatione!l Nickel Company of 


Raiph OD. Parker, Vice-President in 


Charge of inco’s Canadian Operations wi!! move his headquarters from 
to the Company's offices in Toronto early in 


recently been expanded and movec 


Mr. Parker will continue to direct 


ince's Canadian operations from these offices. 


ee 


January 4, 1958 


ANNOUNCEMENT 


JAMES C. PARLEE 


THE FINANCIAL POST 





RICHARD A. 


Mr. Wingote 
James C. Parilee 


‘Simvlteneously 
Waddington, 


at Assistant Vice-Presidents of the Company, 
hos also been appointed Genera! 
Parlee Monager_of the Manitoba Division. 
Cabell! ond Qveneaw hove been elected also Vice-Presidents of 


Mr. Waddington 
Onterio Division and Mr. 
Messrs. 


The Interactiona! Nickel Company, inc 


the Compony. 


CABELL 


ennounces 
Richord A. Cabell and Paw! Queneov 


—— 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


PAUL QUENEAU 


the election ef Rolph HW. 
effective Janvery 1, 1938. 


Moanoger of the 


the United Stotes subsidiary eof 





a ——— ee ee 


uses of 


he 


compromise 
materials, 


courage 
be- 


Uncertainty in iron ore mar- 
kets was a direct reflection of 
conditions in the U. S. steel in- 
dustry, M. S. Fotheringham 
says. 





Mr. ethecingiem. president | 


of Steep Rock Iron Mines, says 


“These periodic readjust- 


ments have been characteristic | 
iron and) 


of North America’s 
steel operations for decades and 


ed by industry leaders either 
abnormal or disturbing.” 
A recent estimate is that Can- 


'ada will produce $500 million 


of iron ore annually by 1975, 
he says. 

The U. S.» market will not 
automatically be open to Cana- 
dian producers without any 
selling effort, Mr. Fothering- 
ham warns. Producers must 





look to their marketing as well 
as their production methods. 


the present one is not consider-| 


Sia Going Underground 
In Labrador Uranium Hunt 


British Newfoundland Ex- 
ploration, a. wholly owned 
Brince subsidiary, mapping 
out an underground program to 


is 


| test a high-grade uranium pros- | 


'pect in the Kaipokok Bay area 
of Labrador. 
The discovery 


results from 


‘exploration in Labrador by 
Brinex. 

Diamond drilling, starting 
last fall, has outlined an ore 
length of 700 ft. with average 
width of 5 ft., company officials 
say. 

Average grade is about 20 lb. 
uranium oxide per ton on the 
basis of 27 holes totalling 8,700 
ft. to maximum vertical depth 
of 500 ft., the company says. 

Ore intersections were ob- 
tained in 14 drill holes, officials 


say. 





three seasons of prospecting and | 


| ground 


Brinex plans to complete an 
adit about 500 ft. to intersect 
the ore zone, with a drift on the 
zone to confirm surface drilling 
results. The underground work 
will also make available bulk 
samples for metallurgical test 


Total work planned for the 
adit level is about 1,500 ft. plus 
additional diamond drilling, ac- 
cording to officials 

The prospect, 125 air 
northeast of Goose Bay, “might 
support a mining operation in 
the order of 200 tons a day,” 
and would be the first under- 
mining operation 
Labrador, the company savs 


miles 


it) 


Decision on production plan: 
would depend on many factor: 
including method and cost of 
extraction, marketing outlook 


and ore reserves, officials say. 








to buy 


eroe no time Like Snow-time. 


your new 














Read the money-saving reasons. See 


if it doesn’ 


t make sense to start the 


year the new Plymouth way! 


When you think of all the advantages, 


Plymouth 


stands out as an especially 


good winter-time buy. 


You’re cozy as a bug inside, thanks to 
Plymouth’s quality-fitted body, its high- 
capacity Customaire heating-ventilating 
system. You get the biggest windshield 


and wipers 


of any low-priced car—with 


defrosting capacity to match, plus new 
dual headlamps for maximum safety- 
visibility. And for not a penny extra, you 
get advanced Torsion-A/ RE suspension, 
best system of all to cushion you over 
frozen rough spots... level you around 





curves... 


What about power? It’s yours to spare 

with Plymouth’s Tahrill-Power Six, or 

big, new 313-cubic-inchV-8.And nothing , 
beats the ease and responsiveness of 

Plymouth’s proved push-button auto- 

matic drive. It’s safe. Mechanic&l. 


If you'd like all the money-saving reasons 
why Plymouth’s the buy, and why now’s 
the time to get yours, just come see us. 


Chrysler Corporation of Canada, Limited 


Watch Climax—Shower of Sta's every Thursday night on Ty—check your local programme listing for time and channe! 


.let you stop without brake-dive. 
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U.K. Mine Giant 

se > 
buys Siscoe Mines 
° 

A new and more extensive ex- 
ploratign program is shaping up 
for Siscoe Mines as a result of 
acquisition of S: control by 
U. K. interests. 

Consolidated Zinc Corp. of Lon- 
don, Eng., already active in Cana- 
dian mineral exploration, has 
acquired 359,000 shares directly 
from Siscoe along with other sub- 
Stantiai blocks of shares from 
other partie 

Consolidaied Zinc, which oper- 
ates in Canada through a wholly- 
ownd subsidiarv Consolidated 
Zinc Corp. of Canada, has syn- 
dicate arrangements with other 
mining exploration companies in 
Canada. 

Among these, Consolidated Zinc 
works with Yukon Consolidated 
Gold Corp. in which it acquired a 

substantial interest in 1956 

M. F. Nicholson,*general man- 
ager of Consolidated Zinc Corp. 
of Canada, has been elected to the 
Siscoe board. J. B. Lynch con- 
tinues as preside of Siscoe 
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Plymouth’'s optional Sure-Grip differential gives 
you extra pull-out traction even when one wheel 


gets into snow, ice, sand or mud’ 


Youre always a step ahead in cars of The Forward Look >. 
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P. F. CONNELL, C.A. 


The appointment of Philip F. Connell 
as Comptroller of the Canadian Westing- 
house Company Limited hes been an- 
nounced by George |. Wilcox, President. 
A graduate of McMaster University in 
1946 and a chartered accountant, Mr. 
Conneli was associated with Clarkson, 
Gordon and Company before joining 
Westinghouse earlier this year. 





‘NEW FIRM 

Eversharp Pen Co., Toronto, 
has been formed following the 
acquisition of the writing instru- 
ment division of its U.S. parent 
by Parker Pen Co., Janesville, 
Wis. No other phase of the Ever- 
sharp organization is involved 
since sale is limited to the writing 
operations. Both Parker and 
Eversharp have plants in Toronto. 
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I suggest the same three. 


Queen’s Youth, 
Charm and Role 


The importance of Queen 
Elizabeth II lies neither in 
her youth nor her charm nor 
her role as the queen of the 
countries in the British Com- 
monwealth of Nations but in 
a combination of all three. 


When she was christened 
Elizabeth, the British people 
who had been weary and dis- 
illusioned felt an upsurge of 
the spirit. 

“We shall see the glories 
of another Elizabethan era,” 
said the wise men. 


Other voices said “Britain 
always does well under a 
Queen.” 

Last year’s visit to Canada 
was the turning point in the 
career of our young Queen. 
The pipsqueak peers and 
muttering Muggeridge had 
broken the truce that has 
protected the.throne in mod- 
ern times. The Queen met 
their challenge by her tri- 
umph in Canada and the 
U. S.; a triumph which was 
personal and complete. 

To a lesser extent she,re- 
peated that triumph in the 
recent Christmas television 
address to her scattered sub- 
jects over land and sea. It 
was well thought out, well 
rehearsed and well delivered. 

Everyone knows, that the 
monarch must to some extent 
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We are pleased to announce the 


admittance to partnership of 


CHARLES HAY 
RAYMOND ALTIMAS 


DONALD 


Jones Heward & Company 


Members: 


249 St. James Street West 
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Now that the New Year is well and truly 
born and wandering about on its unsteady 
legs, it might be a good moment to make 
one or two forecasts as to its future be- 
haviour. If it is true that yesterday is par- 
ent of today, then we might look at to-. 
morrow and hazard a few prophecies. 

If your London correspondent had to 
nominate the three outstanding personal- 

ities of last year the list would read the Queen, John Diefen- 
baker and comrade Khrushchev. So much for immediate past. 
Who will be the three outstanding personalities of 1958? 





be a figurehead but somehow 
Elizabeth II, like her great 
namesake of the sixteenth 
century, manages to be a 
personality in her own right. 

Therefore I claim that in 
prophesying the _ probable 
three outstanding personali- 
ties of 1958 it would be im~ 
possible to leave out Queen 
Elizabeth. - 


Longest Talker, 
Biggest Drinker 


I wish that in nominating 
Mr.KhrushchevI could enter- 
tain some doubts of my own 
omniscience, but it seems 
that his dictatorship is as ab- 
solute and indestructible as 
was that of Adolf Hitler. 

He holds two champion- 
ships which cannot be chal- 
lenged. He is the longest 
speaker and the biggest 
brandy drinker in the world. 

Perhaps it is as well to re- 
call that an ardent prohibi- 
tionist informed Abraham 
Lincoln that General Grant 
was a heavy brandy drinker. 
“Good,” said Lincoln, “find 
out the brand and serve it 
to the rest of my generals.” 

I have made a study of Mr. 
Khrushchev’s speech on the 
40th anniversary of the So- 
viet Republic and have come 
to the conclusion that it must 
have taken 11 hours to de- 
liver. The only possivle ex- 
planation is that brandy must 
have been administered to 
the crowds as weil as the 
speaker. 


Cast in Mould of 
Political Legend 


Now we must turn to 
Prime Minister John Diefen- 
baker. Here is a man who is 
cast in the very mold of pol- 
itical legend. To some extent 
he is also cast in the mold of 
political success. 

He is at once human and 
remote. He has the tall thin 
body of an aesthete to whom 
food and drink are a mere 
intake of fuel and mean no 
more than a few minutes in- 
terference with the stern 
realities of existence. 

Yet his eyes which gleam 
with a fanatic’s faith can also 
twinkle with unashamed 
amusement. 

This duality of personality 
was strikingly displayed at 
the royal opening of Parlia- 
ment in Ottawa last autumn 


~ 


from London 


by Adelphi ‘ 


The Queen, Diefenbaker and 
 Khrushehev, 1958 ‘Greais’ 


_ ent. As I understand it, Mr. 
>- Diefenbaker as a member of 
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[FENCO 





CORPORATION LIMITED 


Because of rapid growth in the past 
and our faith in the future, we of 
Foundation of Canada Engineering 
Corporation (FENCO) have moved 
the Toronto office to our own build- 
ing at 8 Spadina Road, where new 
and larger premises with expanded 
facilities will be placed at the dis- 
posal of our distinguished clientele. 


8 Spadina Road 
TELEPHONE WA. 4-3737 


. TORONTO . 


A Great Move... for 


FOUNDATION OF CANADA ENGINEERING 


OUR NEW ADDRESS 


VANCOUVER 


‘deciding whether it 








when I contrived to be pres- 


the Commons had no squat- 
ter’s rights in Senate, yet 
there he was sitting on a 
chair just below the' throne 
as if he were the owner of 
the place and had rented it 
out to a sort of freemasons’ 
society for the day. 

It was an interesting mo- 
ment just before Christmas 
when Mr. Diefenbaker turn- 
ed up at a party at George | 
Drew’s London house. Here | 
was Drew welcoming his 
Prime Minister who not very 
long ago looked up to George 
as his party leader. 

Such are the quirks of fate | 
although his seems one that | 
quirked out well. 

The fact that Ear] Mount- 
batten turned up is a proof 
that the combination of the 
two Ds’ (Diefenbaker and 
Drew) is taken seriously in 
high social quarters. 

That party was on a 
Thursday night and I was 
sorry to hear that Canada’s 
Prime Minister was to attend 
the session of parliament at 
Westminster next day. Fri- 
day is only a short day at 
parliament from 11 a.m. to 
4 p.m. and usually consists 
of private members’ bills 
and that kind of thing. 

Most of the gallant 600 
have gone home the night 
before ‘“‘to visit their constit- 
uencies.”’ 


Diefenbaker Heard 


Censure Debate 

But the Diefenbaker luck 
held. The Socialists had de- 
manded a full dress censure 
debate on foreign affairs with 
a two-hour extension for the 
debate. Thus, although it was 
Friday, the House was pack- 
ed to the gills with the for- 
eign secretary, Selwyn Lloyd 
opening, Nye Bevan follow- 
ing and the Prime Minister 
winding up. 

Like all great actors Nye 
Bevan rose to the occasion. 
He cut the foreign secretary 
into little pieces and scatter- 
ed them to the winds. When 
he sat down the Socialists 
cheered him for two minutes 
by the clock, which is an 
awfully long time for cheers 
to last. 

When it was all over, I met 
Mr. Diefenbaker coming out. 
He looked like a tall mystic, 
remote and thoughtful but 
obviously excited. 

His departure for Canada 
was the climax to the trium- 
phant visit of the Canadian 
trade mission which in a de- 
luxe train had seen first hand 
how British industry is fac- 
ing up to the visible and in- 
visible trade battle. 


They'll Exert 
Great Influence 

So I end this study of the 
three people, one woman and 
two men, who are certain to 
exert a powerful influence 
upon the trend of world 
events in 1958. 

Queen Elizabeth — as the 
personal unifying emblem of 
English - speaking peoples, 
even though in color and in 
accent they achieve an infin- 
ite variety. 

Mr. Khrushchev — because 
he has it in his power to 
bring Russia into the comity 
of free nations or to set the 
world in flames. 

John Diefenbaker — whose 
faith in the British family of 
nations bring about a 
realistic imperial unity which 
will go far toward realizing 
the dreams of R. B. Bennett, 
Bonar Law, Leo Amery, Jo- 
seph Chamberlain and Max 
Beaverbrook. 
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Test Brewery 


Opens In Man. 


A $100,000 brewing plant has 
been opened in Winnipeg by the 
Brewing & Malting Barley Re- 
search Institute. 

It is a scale model to test 
beer made from new strains of | 
barley. 

It makes possible prompt and | 
accurate answers to barley! 
growers. Previouslv, whenever | 
a new strain was produced, 
there was considerable delay in | 
would be | 





suitable for brewing. | 

The brewers and maltsters 
established the institute in 1948 
to co-operate with governments, 
universities and growers in de- 
veloping improved barley types. 

It is located on the top floor 
of the Grain Exchange Build- 
ing. ' 


a new 
|resins 


Chemical Firms 
Introduce New 
Resins, Greases 


Improved quality and further 
specialization moves are high- 
lighting the competitive business 
conditions in the Canadian and 
U. S. chemical industry. 

Shell Oi1 Co. of Canada has 
announced development of a new 
radiation-resistant grease. 

The associated Shell Oil Co., 


New York, has developed a new : 


class of greases for high tempera- 
ture, high speed application in 
missiles and supersonic planes. 

Union Carbide Canada has 
made available for the first time 

class of water-soluble 
with a combination of 
properties said ideally suited for 
a number of diverse industrial 
applications. 

These new plastic materials, 
trade-marked Pbdlyox, can be 
cast, calendered, or extruded into 
tough, inherently flexible films. 

Evaluation work indicates that 
the new materials will have broad 
applications in the textile, drug 
and cosmetic, detergent, chemical 
specialty, paper, and packaging 
fields. 





Frem Our Own Correspondent 


’ 


FLIN FLON, Man. — A re-| 


quest for 109% compensation 


‘has submitted time and 


coverage to men thrown off) 


work through mishaps and who 


qualify for benefits under the. 


compensation act, will be one 
of the main points in a brief 


scheduled for presentation to’ 


ythe Manitoba cabinet. 


Northern labor leader Peter 
McSheffrey, will make the sub- 


mission on behalf of the Mani-| 
_toba Federation of Labor, pro-| 


posing several]. major revisions | 


in the province's 
compensation act, at an inquiry 
scheduled for mid-January. 
McSheffrey, secretary of the 
provincial executive, who was 
given the job of drafting the 


workmen's | 


brief, will appear at the inquiry | 


with other members of provin- 
clal executive. 

The Flin Flon and district 
labor council has been agitating 
for a hearing into workmen’s 
compensation for several years. 








'100%Mishap Compensation 
Sought by Manitoba Labor 


The brief is based on resolu- 
tions the northern labor group 
time 
again to conventions of the pro- 
vincial labor organization. 

The 100% compensation cov- 
erage request, if adopted by the 
commission, would mean in 
effect that a workman would 
receive full pay during the 
period in which he was judged 
disabled by a medical pfac- 
titioner. 

At present, 
in effect. 

Another topic to be brought 
before the hearing is the matte! 
of disposition of claims 

Labor here has. 
years, asked that the 
structure of workmen's 
pensation be reviewed, 

Premier Campbell has assured 
the labor group the 
government is anxous to hear 
suggestions contained in the 
brief, McSheffrey said. 

The submission will likely be 
made Jan. 15. 


75% coverage is 


several 
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for 
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INSURANCE 
BUSINESS INSURANCE 


EXECUTIVE 
COMPENSATION 


PROFIT SHARING 
PENSION AND 
EMPLOYEE 
BENEFIT PLANS 


DAIL D. LEONARD 
TEL.: RO. 6-6824 


KINGSWAY OFFICE 


CROWN LIFE 


INSURANCE COMPANY 


KINGSWAY DIVISION 
2490 BLOOR ST. WEST 
RO. 6-6824 





MORE CHEESE 
FREDERICTON, N.B. 
1957 cheese production 
953.686 Ib. a 16'2% 
highest since 1945,’ 
valued at $321,000 or 19.3% 

the 1956 value 
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BEST | 
FILING CABINET 


DESIGN FEATURES 


Ihe full roller bearing cradle suspension permits drawers to 
come entirely clear of case, giving full access to the very back 


—dquietly, smoothly. 


@ Maximum, clear filing space—26'%4 inches. Outside depth— 


28 inches. 


@ New Binda paint finishes give a hard, beautiful finish. Avail- 


able in six smart decorator colors. 


@ Sturdy construction using lighter gauge steels with newest 


design and engineering. 


@ New master-keyed lock controlling all four drawers provides 


maximum security. 
@ Brushed aluminum hardware. 


@ Low price combined with these top quality features make 
the Big Chief cabinet the best value oa the market today, 


SPECIFICATIONS 


( ap Size 
Outside 
Cabinet 
" high 
Inside 
” deep 
1014” 
93284 


1585 Ihs 


Drawer 
Space high 
Cat. No 


Crated weight 


Available in 4-drawer heigh 


/ 


No provision for car« 


Six Decorator Colors 


ts only 

1drawers 

No. 1 Green, Mist Green, No. 1 
Grey, S.B. Grey, Desert Sage, Tioga Tan 


r Size 

, ” io 
j W Lic 
4 | . 

cice p 

high 
tw Wi le 
»' 4 deep 


, ve 
U2 high 
QO KA 


I 40) Ibs, 








at 
THE STEEL EQUIPMENT COMPANY LIMITED 


PEMBROKE, ONTARIO - 77 METCALFE ST., OTTAWA, ONT. 


AVAILABLE AT LEADING OFFICE EQUIPMENT 
DEALERS ACROSS CANADA JANUARY 6th 














0. F. A.C. 


OFrrice 


FURNITURE 


ASSOCIATES 


OF Canada ine 


*O.F.A.C. APPROVES 
The New “Big Chief” Filing Cabinet 


The new ‘Big Chief” filing cabinet has won the wholehearted endorsement 


} 


an 


N. B.'s 
totaled 
increase 


The cheese was 


ve 


— 





of Office Furniture Associates of Canada for the efficiency of its design and the 


soundness of its construction. O.F.A.C. is proud indeed to add this fine cabinet 


to its comprehensive line of filing equipment. 


Your local O.F.A.C. member will welcome the opportunity of offering 


> § 
GRAND & TOY 
R. R. COLPITTS 


you practical help with your filing problems. 


LIMITED 
& SONS LTD., 


DOMINION OFFICE SUPPLY CO. LTD., Wind 
OFFICE EQUIPMENT CO. OF CANADA LTD 
THE WILLSON STATIONERY CO. LTD 


HAY STATIONERY LIMITED 
OFFICE MACHINES LIM 
CLARKE & STUART CO 
H H. POPHAM & CO. LTD 


nn 
Bae *, 


LTO 


"OFAC. is@ 
coast. to-coos? 
essoc‘ation of 
office furniture 
suppliers who 
seek to promote 
ond maintain the 
very highest 
stendords in 
office supply and 


systems counselling. 





